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TOGETHER with all and singular the rights, mem hereditaments, and appurtenances to the same belonging or in ﬁny way

incident or appertaining, including all builtdn stoves nnl(’lur?fdgmton, healing, air mndi!ionix;ﬁ, Jlnmb[ng and electrical fixtures, mﬁ

to wall ing, und any other equipment or fiztures now or hereafter attached, connecled or fitted in any manner

it be parties hereto that all such fixtures and equipment, other than household fumiture, be madmf a patt of
]

TO HAVE AND TO HOLD all and singular the saig preniises unto the Mortgagee, ils successors and assigns fogever,

The Mortgnﬁgtr[ represents und warrants that gald Mortgagor is seized of the above described premises jn fe simple absolute; that
the above described premises are free and clear of all licns or other cticumbrances; that the Mortgagor (s lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will foreve defend the said premises unto the Mortgagee, its successars and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or fo claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLEOWS:

L. That the Mortgagor will promptly pay the privcipal and fnterest on the indebtedness evidenced by said promlssory note at the
times and in the maoner thereln provided.

2. ‘That this mortgage will secure the Mortgages for any additional sums which may bo advanced hereafter, 2t the option of the
Mortgagee, {or the payment of taxes, or public ammcr‘su. [{azard insurance premfums, tclrain or other such purposes pursuant to the
provisions-of this mortgage, and also for 20y loans or advances that may hereafter bo made by the Mortgagee to the Mortgagor under
the aulhoriﬂ:ﬂol’ Sec. 45-85, 1962 Code of laws of South Carolina, as amended, or similar stalutes: and ulﬁum: 50, advanced shal] bear

interest at the sac rato or rates as thay provided In said note wnless othefiviss agreed upon by the parties and shall bo payable at the
demand of the Mortgagee, unless otherwiso provided In writing. . .

3. That Mortgapor will keep the bn
against loss by fire, windstorm and other
cumpanies acoeptalile to the Murlgaﬁcea

¢

ina Lupany or

e policy or policies of insurance (o the Mortyagee and
agrees that all such policies shall be hel by the Mortgageo should it so require and shall include loss payable clases in favor of the
Mortgagee; and i lxl:): event of low, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Moartgagor at any time fail to k::ip said prensises fnsured or fail to pay the premiums for such insurance, then the Morigagee may-cause

such improvements 1o be insured in the name of the Mortgagor and’ reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail 10 do
0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary aid charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the fssuance and maintenance of lnsurance upon the life of any person obligated
under the indebteness secured hereby in a sum sufficient tg pay the nxmgnﬂe debt, with the Mortgagee a8 bene iciary, and if the

pnl.;milmu are not otherwise paid, the Mortgagee may pay said premiums an any amount o paid shall become a part of the mortgage
vbt. .

6. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, and sheuld the Mort-
ragor f2il to pay such taves and assessents when the same shall fall tue, the Mortgagee may, at jts option, pay the same and charge
the amounts so paid 1o the mortgage debt and colleet the same under this mortgage, with Interest ag above provided. -

7. That if this mortgage secures 3 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
securedd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-

ti(.im of a Constructiod Loan Agreement which is separately executed byt s made a part of this mortgage and incorporated herein by
reference,

B That the Mortgagor will not further encumber the premises above described, without the privr consent of the Mortgagee, and
should the Morgagor 5 encumber such premises, the Mortgagee may, at ity option, declare the indebtedness hereby sccured to be
innediately due and payable and may [nstitute any proceedings necessary to collect said indebtadness,

0. That should the Mottgagor alienate the mogt fed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness it not paid in full, mc Mortgagor or his Purchaser shall Le uired to file with the Association an
application for an ussumption of the mertgage indebtedness, pa;fw the reasonable cost ag uln?l:y the Association for processing the
assumption, fumnish the Association with 4 copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the Interest
rate on the laan halance eisting at the time of transfer modjfied by lncrc.-lsinﬁ the interest rate on the said boan balance to the mal.
mun rate per annum permitted to he charged at that time by applicable South Caroling law, or a lesser increase In Interest rate a3 may
i lon will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

im a vew passhook, Should the Mortﬁn 1, or his Purchaser, fail to comply with the provisions of the within

Mortgagee, at its option, may declare the indeblednes hereby secured to be immediately due and payable and may
institute any p Ings necessary to collect sakd indebtedness. ‘ :

10. That should the Mortgagor fad to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30 days, or if there should be any failure to comply with and abide by an( Ly-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee. ut ity option, nuay write to the Mortgagor at hls Last known
address giving him thirty {30) days fn which to rectify the said defauly and should the Mortgagor fai) 1o rectify safd default within the
said thirty days, the Mortgagee, may, at ity oplion, Increase the interest rate
for a lesser tenn to the masimum ¢ale per annum permitied to be charged a
Increase rate as may be delermined by the Assoclation. The monthly paymie

11. That should the Mortgagor fait to make payments of Srincipal and inletest as e on the Pramissory mole and should any monthly
installment e past due for a period In excess of 15 dayy, the Mortgagee may collect 2 “late charge™ not o exceed an amount

equal to five (5% ) per centum of any such past due installment [n onler to cover the extra expense incident 1o the handling of such
delinquent payments.

12. That the Mortgagor herehy assigny to the Moﬂz}ﬂ:ee. s suecessors and asslgus, all the rents, fssues and profits accruing from
the mortgaged premises, retainng the right to collect the same so long as the deht bereby securtd & not in arrears of payment, byt
should any part of the pincipal indebtedness, or Inlcrest, taxes, or fire [nsurance premiumy, be past due and unpald, the Mortgagee
may without notice or further proceedings take over the mortgage premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and appl {i same lo the indebtedness hereby ‘secur » withont liahility to”zccount for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant Is anthorized, ‘upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lhbi]:‘(t{v to the Mortgagor, intil notified 1o the contrary by the Mortgagee;
and should sald premises at the fime of such default be accupi hLIhe Mon‘zagm, the Morlgagee may apply to the Judge of (he
County Court ot to eny Judge of the Court of Common Pleas who shal) be resi ent or presiding in the county aforesakd for the appolnt-
ment of a recelyer with authority ta take pogsession of sald premises and collect such rents and profits, applying sald rents, after pay-
lnﬁ lh:d cost of collection, Lo the morigage debt without Mabidily 13 scvount for anything more than the renty and prolits actualfy
collected. : . -

13. That the Mortgagee, al it option, may require the Mortgagor to pay to'the Mortgagee, on the fint day of each month untd the
note secured hereby 18 fully pakd, the followin sums in addition to the payments of pﬂncipﬁ and interest provided In said note: a sum
equal to the premiums that will next become ﬁue and payable on policies of mortgage Ruaranty insurance {if applicable), fire and other
hazard insurance covering the morigaged property, plus taves, and assessments pext due on the mortgaged preniises (all a3 estimated by
the Mortgagee) Jess all sums slready paid therefor, divided by the number of manths to elapse before one month priof ko the date when
such premiums. tazes, and assessments will be due and pm{nle. such sums o be held by Mortgages to pay nkf premlums, tazes and
special asesuments. Should thess Payments exceed the amount of payments actually made by the Mortragee for tazes, aspessments, or
Insurance premiums, the prcess may be credited by the Morgagee on subsequent payments to be made hy the Mortgagor; if, however,
said sums shall be Insufficient to make s2id payments whea | aame thall hecome due and payable, the Mortgagor shall pay to the
Mortzagee any amounty necesary to make up the def . The Morigagor further agrees that at the end of ten years from the dite
herro? Mortgagee may, at jts option, apoly for rencws] o mortgage guaranty or similar jnsurance {if applicahle) covering the balance
then remaining due on the mortgage debl, and the Mortzagor may. at fis option, pay the single premium required for the remaintn
years of the term, or the Morigagee may pay such premium and add the yame to | morigage dehit. In which event the Morigagor sha
repay to Mortgagee such premium payment, with Interest, at the rate specified in sail promissory note, in equal monthly fnstalments
over the remaining payment perjod, : :




