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TOGETIER with ll and siogular the rights, : o athnnmobclungingorlnnny::ﬁ
_ oc apperlaining, including all built-in stoves and ocs, heating, air conditionin bing and electrical fistures,
towaﬂwpding,fmcumdmlu,mdmyotherequl t o fiztures now or hereafter at , conneeted o fitted in any manner
: :ltw bclr;ﬂylhu intention of the partics hereto that all mcl‘nmf]:tluru and equipment, other than houschold furnitare, bo wmidcmcr a part of
" TO HAVE AND TO HOLD all sod singule the sid promuises unto the Mortgage, s succesots and assins forover,

: The Mnrtluﬁgrd. represents and warraits (at said Mortgagor fs selzed of the shove described premises In fee simple absolute; that
-the above described premises are’ free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered lo con-
yey or encumber tho same; and that the Mortgagor will forgver defend the said premises unto the Mortgagee, its successors and assi
from and against the Mortgagor and every pesson whomsoever Lawfully chiming or to claim the same or any part thercof. :

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: :

1, That the Mortgagor will prompUly pay the principal and interest on the indcbtedness evidenced by said promissory note at the
limes and in the manner therein provided, 4 ,

2. That this mortgagn will secure the Mortgages for any additional sums which'may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alsg for any loans or advances that may hereafter be made by the Mortgagec to the Morigagor under
the authorily of See. 4555, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so.advancedl shall bear
interest at the xamo rate or rates ay that provided in said note unless otherwise agreed upon Ly the parties ansl shall bo payable at the
dermand of the Mortgagee, unless otherwiss provided in writing. .

3, That Mottgagor will keep the Improvements on the mortgaged premises, whether now existing or hereafler to e erected, insured
against loss by fire, windstom and other hazards In a sum not less than the balance due hereunder at any time and in a company or
companies ﬂm—‘ptﬂlﬂe to the Mortgaﬁw and Mortgagor does herchy assign the policy or policles of {nsurance to the Morigagee and
agrecs that all such l5);“1:!05: shall be eld by the Morigageo should it so require and shall include Joss payable clauses in favor of the
Mortgagee; and In the event of los, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail loutﬁp §ald premises nsured or fail to pay the Ercmlunu for such insurance, then the Mortgagee may cause

d
such improvements to bo ins the name of the Mortgagor and reimburse itself for the cost of such insurance, with nterest a
hereinabove provided, . - : .

4. That the Moﬂg;gor will h;ep all Improvemeats upon the mortgaged premises In good repair, and shoull Mortgagor fail to do
s0, the Mortgagee may, at ity option, enter upon s2id premises and make whatever Tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providwl,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under the indebtedness secured hereby in @ sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pm:‘llunu are not otherwise paid, the Mortgagoe may pay said premiums and any amount so paid shall becore 3 part of the morttage

o

8. That Morigagor agrees to pay all taxes and other public agsessents levied against the mortgaged premises on or before e
due dates thereof and to cxhibit the receipts thercfor at the offices of the Mortgagee immediately upon payment, and should the Mort-
Tnor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at ils eption, pay the same and charge
the amounts'so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided

*
7. That if this mortgage secures 8 “construction loan”, the Mortgagor agrees that the principal amount of the indebticness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accertlance with the terms and cond;-

lit}m of a Construction Loan Agreement which js separalely executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgngor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgtagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortRaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be requiredd to file with the Associabion an
application for an assumption of the morigage indel’)lcdnm, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assoeiation with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balaner to the maxi-
mum rate per anoum permitied 1o be charged at that time by applicable South Caroling law, or 2 lesser increase in interest tate as may
be determined by the Assoclation, The Association will notify the Mortgagor or his purchaser of the new nterest rate anel monthly pay-
ments, and will mail him a new passhook. Should the Murtgagor, or his Purchaser. fatl to comply with the provisions of the within
paragraph, the Morgagee. at ils option, may declare the indebtedness herehy secured to be immediately due and parvable and wmay
(nstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty {30} dayx, or if there should be any failure 10 comply with anl abide by auy by-laws or the charter of
the Mortgagee, ot any stipulations set out in this mortgage, the Martgagee. al its option may write to the Mortaagor at s List bows
address giving him thirty (30) days in which to rectify the said defandt and shonld the Mortitagor fal 1o rectily sarl delault within the
said thirty days. the Mortgagee, may. at its aption, increase the interest rate on the lsan halanee for the remainng term of the Jan or
for & Jesser term to the maximum rate per annum permitted to be charged a1 that tune by apphcable South Carolima biw or 2 lesser
incease rate a3 may be determined by the Association. The monthly payments will be adjistes] acrareingy

11 That shouM the Mortgagor fail to make paywents of principal ancd iterest a due on the progisson nate amd should an monthly
installment become past due for a period in excess of 15 days, the Morteager may colleet 2 Dyle charge” nat 10 exeensd an amount
equal to five (5% ) per centum of any such past due installment in onler to coner the eatra cxpense acnlent 1o the handlug of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortzagee, ils successors and assins. 4l the rents manes anl profits accriing from
the mortgaged premises, retaining the right to collect the same so long 4 the debt herely secured 18 1ot 1 anears of tavment but
should any part of the principal indebledness, or interest, tases, or fire msrance premmms, be past due and onpand the Morgager
may without notice or further proceedings take over the mortgaged premoes, f they shall be ocvupied by o tenant or tenants and
colleet said rents and profits and apply the same to the indebteddness hereln securest, without Tbility 1 acs ot fo amsthing more
than the rents and profits actually m]fodvd. less the cost of collection amd any tenant noanthonzd  apon requet by Mortagee to
make all rental payments direct 1o the Mortgagee. withaut Liahility to the Muorteagsr wotd ootifisd 10 the comtrars by the Mortgagee
and should said premises at the time of such ﬁr[aull be oecupied by the Mostgagor, the Mortgageee 1 apply e the hudee of the
County Court of to any Judge of the Court of Common Pleas wha shall Le rrmﬁ'nl o preshing i the connty afimewd for the appoimt-
ment of a recriver wilh anthority 1o take possession of said premises ane collect wch et and probin apphong ssd penty alter pas

in;{I the cost of collection, ty the martgage debt without lishility £ scomnt for amvthing wore than the seuts and profits sctually
collected,

13, That the Mortgzpee, af its oplion, may require the Mortgagor to pav o the Mortgagee. on the lint day of tach menith until the
note secttred hereby is fully pakd, the {ollowing sumy in addition to the payenty of prmerpal aned interest prossded mowsd note 2 m
equal to the premiums that will nert hecome due and payable on poliies of morteaee puatanty nsarae | il apphcalle s biee anad other
hazard insurance covering the mortgaged property, plus tases and assessients et dur on the martgaged prennsy Ol e stimated by
the Mortgagee ) less all sumy already paid therefor. divided by the number of months to clapne before sne month pruw 1 the date when
weh preminms. tazes and assessments will be due and payahle, such wms o be hebd by Mortgagee to pas wn premuiny tager and
special asesunenty. Should these payments exeeed the amount of payments setuallh made by the Morteapre for tam awewmenty or
instirance premiume, the excess may ‘)e eredited by the Mortzagee on wibnequent payments b be made by the Mortgagr ot however
uid sums shall be Insufficient to make wid payments when the ame shall become due aod pavable the Mortgagin shall pay 1o the
Mottgagre any amounts neceary to make up the deficiency. The Mortgaeor forther agrees that a1 the vud ol ten vears from the date
hereol, Mortgagee may, at its option apply {os renewa] of moctgage puranty or umidar mar e apple able  sovering the halanee
then remaining due on the mortgage J::?JI. aml the Mortgagor mar at its opbaon, pay the wngle preavun sequienl fur the temaiming
yrart of the term or the Mortgagee may pay vuch premium and add the ame to the martgage delt 1 wha b rent the Mortpapne shall
repay to Mortgagee such premium payment. with Interest. at the rate s dind 0 vunl pronisars pote i equal monthly instaliments
over the rematning payment penod.
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