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5‘ MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
Mrs. Carl B, Stanley

{hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL, SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the ful] amd just sum of

Five Thousand and No/lﬂOths--'-—-"-"'-—-"-'-—"““““““"""' (4 3,000,00 )

Dollars. as evidenced by Mertgagor's promissory note of even date herewith, which nole 4088 noOt contain
4 provwion for escalation of interest raje {paragraphs 9 znd 10 of this nertgage provides for an escalation of interest rate under certain

conditions), said note 1o e repaid with inferest as the rate or tates therein specified in jnstallments of

Fifty-Nine_ and 36/100th8""""“'""""“‘“ (4 59.36 } Dollars each on the first day of each

month hereafter, in advance, until the principal sum wilh interest has been paid in full, such payments to e a plied first to the payment
of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last paymeat. if nol sooner

paid, 1o be die and payahle  ten years after date; and

WHEREAS, said note fusther provides that if al any (ime any pottion of the principal or interest dye thereunder shall he past
die anel wnpaid for o period of thirty days, o if there shall be any Llillll'l' to comply wil[: and ahide by any By-Laws or the Charter
ol the Mortgtagee, or am stipulations set gut in this mortgage, the whole smount due thereunder shall, at the option of the holder thereol,
weame immediately due and payable, and said holder shall have the right 1o institute any proceedings upon said note and any collat.
erals given 1o secure saine, for the purpose of colleeting said principal (ﬁm. and interest, wilﬁ costs aml expenses for procecdings; and

\\'HE'HEAS. the Mortgagor may hereafter hecome indebted to the Mortgagee for such further sums as may he advanced to the
Mortgagor's account for the payment of taxes, Insurance premlums, Tepairs, or for any other purpose;

NOW. KNOW ALL MEN That the Mortgagar, in consideration of said debt and 19 secure the payment thereof and any {urther
suits which may be advangsd by the Mortgagee to the Mortgagor's aceount, and alsy i cmsideration of the sum of Three Dollars
L3000t the Mortgagor in hand well and truly paid by the Mortgagee at and hefore the sealing of these presents, the receipt whereof
i heredy acknowlidged, has grantes], bargained, su(:l. and released, and by (hese presents docs grant, hargain, sell and release unto the

Mortagee, its suceessors and assigns, the lallowing deseribed real estate:

Unit No. 15-C in Briarcreek Condominiums, Horizontal Property Regime, situate on

0r near the southerly side of Pelham Road in the City of Greenville, County of Greenville,

State of South Carolina, as more particularly described in Master Deed and
Declaration of Condominum, dated September 20, 19'.-'2, and recorded in the RMC
Office for Greenville County, South Carolina fn Deed Book 956 at Page 99,

The within conveyance 1s made subject to the réservations, restrictions and
linitations on use of the above described premises and a]} covenants and obligations
set forth in Master Deed and Declaration of Condom{nium, dated September 20,

1972, and recorded {n the RMC Office for Greenville County, South Carolina,

in Deed Book 956 gt Page 99 and as get forth in the by-laws of Briarcreek Assocation,
Inc., attached thereto, as the ame may hereafter from time to time be amended;

all of said reservations, restrictions, lmitations, assessments or charges

and all other covenants, agreements, obligations, conditions and provisions

are incorporated in the within mortgage by reference and constitute covenants
running with the land, equitable servitudes and lieng to the extent set forth

in sald documents and as provided by law all of which are hereby accepted

by the mortgagor herein and her heirs, adninistrators, executors and aseigng,




