To Hm: ANDTO Hqi.'n, alland dngtﬂa.r the sald prbperiy unts Lhe Mortgages, ita sucoeesors and easigna forever,

- The Mortgagor covenants that ho Is lawfully seized of tha premises bereinabove described in foo simpla absolute
(or such other estate, If any, a3 1s stated hereinbefore), that he has good right and lawful authority to aell, convey,
or eacumber the same, and that the premises 7o free and clear of all liens and encumbrances whatsoaver except &g
berein otherwise recited. The Mortgagor further covensnts to wamant and forever defend all and singular the
Premises as hereln conveyed, unto the Mortgages forever, from and againat the Mortgegor and all persons whomsaoever
Iawfullydalmlng_thonme‘orgﬁypdrtthered!; S L o

The Morigsgor eovenants and Agrecs 83 Iollm:“

1. Ho will promptly pay the principa.l of nnd.lntcmi on the lndsbladzess evidenoed by the mid iiota, at the
Ume and in the manner therein provided, Privilege la Teserved to prepay at any tlme, without premium or fos, the
entire indebledness or any part thereof not losa than the amount of oo Installment, or ong hundred dollars {$100.00),
whichover s lom, o ' o - ' '

2 .'Dogethei- with, and In addltion to, the monthly payments of principal and lntemt‘payablle under the terms

of the note secured hereby, ho will pay to the Mortgagee ag trustoo {under the terma of this trust as hereinafter -
stated} on the first dey of each month until the said note i fully paid: - -

(8) A um equal o the ground rents, 1 any, next dus, pli the premlrms that will e beooms e dng paysble
on policles of fire and other Eatard nsurance oovering the mortgaged property, phus taxes and aseamenty
next due on the morlgaged proparty (ull aa estimated by the Mortgages, sad of which {be Mortgagor iy
notified) Jess all sums already pald therefor dlvided by the number of months to elapes before one month

 prior o the date when such ground rents, premiums, taxes and azsesements will becoma delinquent, such
lumatobeheldbyMort@geaintnmwwuld'mundmu,‘pmnlum,taxumdape'chlmm_h.

(b) The segregata of the amounts payabls pursusht fo subpirgrah (s) and those payable 6 tha nota secured

-, sy, shall b pud gl payment nch ot b appied t th follwog e 't i
" stated: ‘ : ' -

(1) taxes, special assémmients, fire and dhbrhu'u.;dlniumeppnmlum; |
(n) intarest on the nots secured hereby; and .
.. (m) smortization of the principal of sald pote, - S
‘+..‘Any definfency In the-smount of such aggregate monthly payment, shall, unloss mads good by the
Mortgagor prior to the dus date of the nest much payment, constitute an ovent of defanl} under this,
morigege, At Morigages's option, Mortgagor will pay.a “late charge” 00t exceeding four per
centum (4%) of any installment, when pald more than fifteen (18) days after the dus dats thareo
%o cover the extra axpense involved in bandling delinquent payments; but such “lats chargs”
- bt be payable out of the procesds of any sl mads 1o satisfy the indshisdnoss sscured hereby,
" unless such proceeds are sufficient to dischargs the eotire indebtadntes and all proper costsand.
mmmmﬂb’-, L '.’- : o iz ‘l‘; . PRI

3. 1f the total of the payments mads by the Mortgagor under (s) of paragraph 2 preceding shall excoed the
amount of payments actually sads by the Mortgages 8 trustes for taxes or assessmenta or nsurance premiums,
as the gass may be, such exceus shall be credited on subsequent payments to be mads by the Mortgagor for such
items or, al the option of Mortgages as trusleo, may ba'refunded to the Mortgagor. 11, howsver, such monthly
payments shall not be sufficient to pay such itoms.when the samo ehall become dus and payabls, then the
Mortgagor shall pay 1o the Morigages as trustes Mly amount necessary (o make up the deficency. Such
payment will be made within thirty (30) days after written notics from the Mortgnges stating theamount of the

. fe ¢

-doficiency, which notice may be given by madl. * If at any time the Mortgagor shall tander to the Mortgages, in - -

accordanos with the provisions of the nots secured hereby, full payment of the entire indsbtedndes represented
thereby, the Morlgiges ss trustes shl, in'eompiting the amount of such indebtednees, credit 10 the sceount
of the Mortgegor any credit halance remaining under the provisions of (s} of paragraph 2 hereof, If there
shall be a default under any of the provisions f this mortgage resulting faa public sale of the premises coverad
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