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The Morigagor represents and warrants that said Mortgagor fa seized of the above described premises in fee simplo absolute; that
the above dcsuiﬁul premises are free and clear of all liens or other encumbrances; that the L{oﬂgngo: s hu{rﬂy-enl:powcml to con-
vey of encumber the same; and that gor will forever defend the said premises unty the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming ot to claim the same or any part thereof. _

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS;

timul'm-{!h;: m Mmgmollr::eﬂi promptly pay the priacipal and {nterest on the indebtedness evidenced by said prombssory notn at the

2 That this mortgage will secure the Mortgages for any additional sumy which may be advanced hereafter, at the option of the
.\Iodgggte, for the payment of taxes, of public asessments, gm.rd Insurance premiums, repains or other such purposes pursuant to the
provisions of this mﬂ&s, and also for any loans or advances thal may hereafter be mﬁ: by the Mortgagee to the Lma oz under
the nulhorixcof Sec. 45-55, 1062 Code of laws of South Caroling, a» amended, or similar statules: and all sums so advanced shal] bear
nterest at the yme rate or rates as that provided in said nots ualess otherwiso agreed upon by the parties and shall be payalle st the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvemients on the morigaged premises, whether pow existing or hereafter to be erectod, fnsured
against loss by fire, windstorm and other In 2 sum not lesy than U\oﬁm due hercunder at any time and fn & company o
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policles of Insurance to the: Mortgagee and
agrees that all soch poticies shall be by the Mortgagee should it so0 requbm and shall include Joss payable clauses in favor of the
Mdtgagee; and in the event of foss, Mortgagor will give tmmediate noice theteof to the Mortgagee by registered mail; and should the
Mortgagor at any thme fail to I;:ip said premises fnsured or fail to pay the prembums for such Insurance, then the Mortgagee may cause

such improventents to be insured In the name of the Mortgagor and reliburse itself.for the cost of such insurance, with fnterest as
hcrclmbg\'e provided. i

£

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0. the Mottytagee may, at its vption, enter upon said premises and make whatever repairs are necessary and charge the expensey Tor such
repairs to the mortgage debt and collect the 1ame under thit mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the isuance and maintenance of jnswrance upon the life of any person obligated
under the indeledness secured hereby in a sum sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Hrimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount 3o paid shall become a part of the morigage
ebt.

6. That Mostgaxor agrees to pay all tazes and other public assesanents levied against the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Motgagee immediately upon payment, and should the Mart.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgagc, wilh interest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the Indebtedness hepeby
securedd shall be dishursed to the Mortgagor in periodic payments, as constrixtlon progresses, in accordance with the terms and condi-

Ii(;m of 2 Construction Loan Agrecmuent which L separately exccuted butis made o part of thiv mortgago and incorporated hereln by
reference. .

8. That the Mortgagor will not fusther encumber the premises abave described, without the prior consent of the Mortga ve, and
should the Mortgayor so encumber such premiscs, the Morigagee may, ab its option, declae the indebtedncas hereby secured to be
Unmedliately due and payable and may Institute any proceedings necessary to collect safd Indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness I not paid in full, the Mortgagor or his Purchaser shall be uired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonahle cost as required by the Association for processing the
assurtiption, fumish the Association with a copy of the Contract nf Sale, Band for Tille, or Deed of Conveyance, and have the [nterest
rate on the loan halance existing st the tine of transfer modified by lncmsinﬁ the interest rate on the said loan balance to the maxi-
mum rale per annum permitted to be charged at that (ime by applicable South Carolina law, ot a Jesser increase in Interest rale gy may
be determined by the Assoclation. The Association will potily the Mortgagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortga of, or his Purchaser, fail to comply with the. provisions of the within
paragraph, the Mortgagee, at its option, may declars the ln§ tedness hereby secured to be tmmediately due and paysble and may
Institute any p ings necessary to collect sald {ndebtedness,

10. That should the Mortgagor fall to make payments of principal and inlerest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Failure to comply with and abide by an{ hy-laws or the charter of
the Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at iti option. may write to the Mortgagor at his Last known
address giving him thirty (30) days In which to rectify the sald default and should the Mortgagor fail to tectify sald default within the
said thirty days, thg Mortragee, may. at its option, Increase Lhe interest rate on the Joan balance for the rensadning term of the boan or
for a lesser term to the masimum rate per annum permitted to be charged at that time by aplplir.-nlnlr South Carolina Taw, or & Jesser
Increase rate as may be detesmined by the Association. The menthly payments will be adjusted accordingly. -
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I1. That should the Mortgagor fail to make payments of srlncipal arl Intercst as due on the promissafy nofe and should any monthly
Installment become past due for & period In excess of 15 ay1, the Mortgatice may collect 4 “late charge™ not to exceed an amount
equal to five {5%) per centum of ahy such past due fnstallment in order to cover the extra expense Incident to the handling of such
delinquent payments, :

12. ‘That the Mortgagor hereby assigns to the Mot fee, fls successors and assigns. all the renty, lisues, and profits accrulng from
the mortgaged premises, relaining the right to colloct the same 1o Ion{( as the debt herehy socured Is not n arreart of payment, but
should any part of the incipal indebtedness, or interest, taxes, or fire nsurance premiums, be past due and unpald, the Mortgagee
may without notice or further proceedings take over the modz:?ed premises, if they shall be occpied hy a tenant or tenanty, and
mlﬁﬂ s3ld rents and profits end apply the same to the indebtedness herely secured, without Hability to account for anything more
than the rents and profits actuslly col{;drd. less the “cast of collection. and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direet to the Mort . without lability to the Morigagor. unti] notified to the rontrary by the Mitgagee;
and should said premises at the time of 5 ﬁaull be occup) bL'- the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Julge of the Count of Commen Pleas who shall be resident or presiding in the county aforesald for the appoint.
ment of a receiver with authority to take possession of safd premises and collect such rents and prfits, applylng sa4d rents, after p:l}r-
ing th:dmsl of collection, to the mortgage debt without Mability 13 sccount for anything more than the rents and profits actually

13. That the Mortgagee, at ils option, may require the Mortgagor to pay to the Morigagee, on the first day of each month unt{] the
note secured hereby is fully paid, the following sums in addition lo the paymenls of principal and Inferest provided in said note: & pum
equal to the premiums that will neat hecome %ue and payable on policles of mortgage guaranty Insurance {(if applicable), fire and other

insurance covering the mortgaged property, plus tazes. and assessments nest due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse befoce one month kfrkx 1o the date when
such premivms. taxes, and assessments will be due and payable, ich mms to be held by Mortgagee to pay sald premiums, tazey and
speclal assesuments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes; assessments, or
insurance premiums, the excess may be credited by the Mortgagee on suhsevent payments to be inade by the Mortgagor: {f, however,
sakd sums shall be Inmufficient 1o make s2id raymenty when the e shall hecome due and payale, the Morteasor shall pay o the
Mortgagee any amounts necessary to make up the . The Mortgagor further agrees that at the end of ten years from the date
» Mortgagee may, at its option. apply for renewal of mortmage guaranty or similar fnsurance {if nrplhble) covering the balance
then rematning due on the mortgage debt, and the Mortgagor ms. at it pay the single premium required for the mnglnina
years of the term. or the Mortzagee may pay such premium and add the same to | mortgage debt, in which event the Mortgagor sha
repay to Mordgagee mich premium payment, with interest, at the rate specified In said promissory note, in equal monthly nstallments
ovee the remaining payment period. . C :
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