o 1200 nef32

mcmmawithnnunddnguia:thedghu.baudlumu.and prurteoances to tba same bekon in any wa
Incdent or appertainig, iocuding al bult b seves a0d piigeatony Bestng A rarimimog, Abing i b ey vl
to wall carpeting, fences and gates, and ny other og or fixtures now or herealter a conpecled or fitted in any manner,
it bia e oo th bt o Fitures and equipment otber than bouseheld fumiture, be oasidered a pat of

TO HAVE AND TO HOLD all and singular tho said premises unto the Mortgages, s successocs and assigns forever.

The Mortgagor represeats and warrants that said Mortgagoe s seized of the above described premises o fee sbmple abiolste; tht
the above descri r;pmn!sumEmoandclmo!alllienlmolhummbnncaﬁﬂutthchlwlmgorkhwf?ﬂyunmmdumwn-
vey ot encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof, :

3

THE MORTCAGOR OOVENANTS AND AGREES AS FOLLOWS: - ‘ =

1. That the Mortgagor will promptly gy the principal and daterest oa the indebtedness evidenced by said promissory nots st tho
lines £0d i the manee teeeis penidel .  evileaced By said promissary 1

£ That this mertgage will secure the Mortgages foe any additional sums which may be advanced hereafter, at the oplion of the
Moﬂxascc.fottbepa)menlofumorpubllcmmab.lmuuncepremlmm,ngzhorollmsuchpurpmes ursuant to the
provisions of this mortgage, and also for eny loans or advances that may hereafter ha mada by the Mortgages to the Mot munda ‘
the autharity of Sex. 45-55, 1063 Cods of laws of South Carolins, as amended, or similar gtatules; and all sums so adv bear .
Interest at the same rate or rates 83 that provided fn said note unless othersrise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing, L - .

3. That Mortgagor will keep the fmmmu on tbe mortgaged whether now existing or hereafier to be erected, insured
against boss by f iwindsllﬁam}~ !tnd other hazurd in & sum dgthliu"!:hm the bl .I ig;lc hereunder ;l any time landu‘ Inls? (vlmnpany :.i
vomnpanics acceplable to ortgagee,. artgagor Y assign or policies of Insurance to the Mostgagee @
ayrees that all such policies shal] be ﬁd& by the Mortgagee should It so require |p:d shall include boss payable clauses in Tavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at eny time fail to s3id premises Insured or fail to pay the fumas for such Insurance, then the Mortgagoe may cause
such improvements to be in the name of the Mortgagor and reimburse jtsclf for the cost of such insurance, with Interest as
hereinabove provided. ' : -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fall to do
30, the Mortgagee may, at its option, enter upon said premises and make whalever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabovs provided. -

5. That the Mlorlgagce may at any time Tequire the lisuznce l:nd maintenance of insurance upon the life of I:gn{ person oblil?:led
under the indcbtedness secured hereby in a sum sulficient to pay a'lmdnﬁu debt, with the Mortgagee as beneficlary, WRd if the
‘;ﬁ’?lum are not otherwiso paid, the Mortgagee may pay naid premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied agalnst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thereloe at the offices of the Mortgagee Immediately upon payment, and shoidd the Mort-
gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts ¢o paid o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morigage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall be disbumj to the Mortgagor In perlodic payments, as construction’ pro in gocordance with the tenms and condi-
tk}ns of a Construction Loan Agreement which is separately executed but is made a part ? this mortgage and incorporated hereln by
relerence,

8. That the Mortgagor will not fusther encumber the premises above described, wllﬁout the prior consent of the Mortgagee, and
should the Mortgagor 0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said Indebtedness.

8. That should the Mortgagor alienate the mod:}:exed premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage (ndebtedness is not paid in full, the Mortgagor or his Purchaser be required to file with the Assoclation an
spplication for an assumption of the morigage indebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the Interest
rale on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance o the mad-
mum rate per annum permitted to be charged at that lime by |pfllmbla South Carolina law, or a lesset {ncrease In Interest rate ay may
be determined by the Association. The Association will netify the Morigagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him & new passhook, Should the Mumn r, or his Purchaser, fail to comply with the provitions of the within
graph, the Mortgagee, al fls oplion, may declarg the tedness hereby secured to be immediately due and payabla and may
titule any Ings necessary to collect said Indebtedness. - . .

10, That should the Mortgagor fall to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations sel out in Lhly mmlﬁ' the Mortgagee, at its option, may wrile to the Klorlgagor at his Lust known
address giving him thirty (30} days in which to rectify the sald default and shouldthe Morigagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at jts option, increase the. interest rate on the Jaan balance for the remalning term of the loan or
for & lesser term to the maximum rate per annum permitted to be charged ot that time by applicable South Carolina law, or & lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly, '

11 That should the Mortgagor fail to make payments of principat and nterest as due on the promissory note knd should sy monibly
Installment become past due {grw n}xdodln cm 15 31)1, the Mortgagee may collect # “lats charge” not lo exceed l; amount
dudlofllve(S%LmotnhmolmymhpmduelIlnordertoemulheumupemttolhexo{mch
elinquent payments. * - -

12 ‘That the Mortgagoe hereby assigns to the Mortgagee, Ity successors and assigny. all the rents, fssucs, and profits accruing from
the mocigaged mhgg:umby tﬁ fﬁt to collect the same 50 Ionf a5 the dcbmehy secured Is not {n amears of lmymcnl. but

thould any part of the Indebtedness, or iniprest, taxes, or fire insurance premlums, be past due and unpaid, the Morigagee
ma wil}mml«or urther proceedin ukemwthenm;z;ﬁdmmlmlldw thall he occupied by a tenant or Lenanty, and
uld'renumd rofits and appl Eunmetothnlndebl mhﬂcbynuum}:wmmt Juability to account for anything more
than the rents and profits utuallydzded.'lcu the cost of collection, and any tenant s authorized, upon request by Mortzages, to
make all rental payments direct to the Mort 5& without llability to the Mortgagor, until notified to the contrary by the Mortpagee; -
and thould sald premises at the time of ;ucﬁ. efault be occup bLthe Morigagor, the Mortgagee may spply lo the Judge of the
County Cout o¢ to any Judge of the Court of Common Pleas who shall be

ment of & receiver with authority to take n of said premises and collect such rents and profits, appiying sa'd rents, after pa
ﬁ the cost of collection, to+the mordgage debt without Lability ta scoount for anything more than the rents and profits nhn]fy-

t or presiding in the county aforesald for the appoint-

13, That the Mortgagee, s ts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month mntil the
Mhyhfnwmﬂhlm minpdditlaumﬂ\epnmuolprhdpjﬁ:'ndlﬁmmmuld note: & sum
the premiums that will next become due and policies of modgage guaranty
harard Insurance covering the vy taxes, and avsessments nert
the Morigagee) less all sums




