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TO HAVE AND 7O HOLD al and singelr the suid premmses uato e Mortgage, s sucsesos and asigs fceve.

The Mortgagor represents and wmtﬁl said Mortgagor is seized of Lhe above described premises in fee simple absolute; that
the, above cscrlm premises are free and of all liens or other encumbrances; that the Mortgagor is lawfully empowered ta con-
vey ot encumber the same; and that the Moctgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgugor and every person whomsoever lawfully claiming or to cfaim the same o any part thereo.

. THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will ily pay the p and interest on the indebledness evidenced by said promissory note af the
e 22 mfdad. rincipal n iden sai m

2 That this mortgage will secure the Mortgagee for any additional sums which may be sdvanced hercafter, at the aption of the
Mottgagee, for the payment of taxes, or public assessments, {nsurance premiuny, repalrs or other such purposes pursuant 1o the
provitions of this mortgage, and also for any loans or advances that may, heteafter be made by the Mortgagce to the Mortgagor under
the authority of Sec. 43-55, 1662 Code of faws of South Carolina, a3 amended, or similar statutes; and alr sums 5o advanced shall bear
(nterest at the samo rate or rates ag that provided in said note unless otherwise agreed upon by the particg and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. .

3. That Mortgagor will keep the im vements on the morigaged premises, whether now existing or hegeafter to be erected, insured
against loss by lire, windstorm and othaﬂa:ds in & sum not Jess than the bafance due hercunder at any' time and in a company o
companies nmepuhle 1o the Modgaﬁ:le and Mortgagor Joes hereby assign the policy or policies of insurance to the Mortgagee and
grees that all such gnliciesﬂnllbe (!by the Mortgdzee should it so require and shall include Joss payable cluuses in lavor of the
Mortgagee; and in the event of kss, Mortgagor will giye immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises [nsured or fail to pay the premiums for such insurance, then the Mortgager may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises fn good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repains to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under thé jndebtedness secured herehy In a sum suificient to pay the mortgage debt, with the Mortgagee as beneficiary, amd il the

gri!lr-l!mm are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
[

8. That Mortgagor agrees to pay all taxes and other pblic assessments levied against the mortgaged premises on or hefore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoull the Mod-

sor fail to pay wch taxes and assessments when the same shall fall due, the Morlgagee may, at ils option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lk}m of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incerporates] herein by
reference,

8. That the Martgagor will not further encumber the premises abave described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at ity option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Comveyance, and
the within morigage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o Ble with the Asociation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Derd of Conveyance, and have the mterest
rate on the loan balance existing al the time of transler madified by inercasing the interest rate ot the sarl loan balance o the mai-
mum Tae per annum permitted 1o be charged at that time by applicable South Caroling Liw, or a lesset iberease i inlerest 7ate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisons of the waithin
paragraph, the Mortgagee, al its option, may declare the indebtedness bereby secured 1o T immedhately due amd payable aml may
Institute any p ings nocessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due an the promissory pote and the same shall be
unpakl for a period of thirty (30) days, or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this marigage. the Mortgagee, at its optian may wnte (o the Morteagor . his Last krawn
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fal e ectify wid defandt within the
said thisty days, the Mortgagee, may. at its option, increase the interest rate on the loan Dalanee Tor the remaimng term of the loan or
for & lesser teem 1o the maximum rate per annum permitted to be charged At that tine Iy appheable South Carohna Taw . or a lewser
increase rate a3 may be determined by the Association. The monthly payments will be adynted accordinghy

11" That should the Mortgagor fail 1o make payments of principal and interesd s due on the promnsars note amd hould any manthly
installment become past due for a penod in ewrs of 15 (‘l)ap, the Mortzagee mo collent a e charge™ not 1o eweed an amatmt
equal Lo five (5% ) per centum of any such past due installment in onder o cover the extra expense uwnlent to the handling of wch
delinquent payments. ‘

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and asigns all the rents ases and prafits acerng [rom
the mortgaged premises retaining the right 10 colloct the same so Tong as the debt herebn securd s ool arrears. of pavtoent. hut
should any part of the principal indebitedocss, or nterest, tases, or fire ssirame precnoms, be past due ad unpanl e Mortgager
mac‘:nhoui notice or further proceedings take aver the mortgaged premeser, o her Wl be acepied T a tenant of tenanty and
collect taid rents and profits and apply the same 1o the indebtednew herebn secured. withont lubihts o aecount Tor amvthing more
than the rents and profits actuslly mlf;ﬂnf, Jens the coM of collecton and amy tenant w anthorised pon request by Mortgagee to
make all rentsl payments dierct to the Mort agee without Jiabdity to the Mortragor untaf sotibed] ta the contean by the Mortgagee
and should 1aid premises at the time ol mcﬁ default be (K\‘Hpiﬂf by the Mortgagor. the Mortgage mas apphy to the hidee of the
County Court o 10 any Jixlge of the Court of Common Pleas who shall be resadent o pressbing i the comnty aforesasd for the appoint
ment of a rreviver with authority to take passession of said premises aml collect s renty aud probits apphang sand rents after pay
ng Iht'l(ml of colltion, ta the martgage delt without liablity 1 account Tor amthing mere thin the rents and profity actuall
collectec

13 That the Mortgagee al ity option, may require the Mortgagor to pay to the Mortgagee on the fint day of cach month until the
nate secured hereby 1 fully paid, the following sums in addinon to the pavnents of principal and wterest prosided 0 wid aote 2 im
equal to the premims that will nest become due and payable on polkes of mortgage ewarant murawe @ appheabsle t Tire and other
harand insurance covering the mortgaged propesty. plus tares and asseaments peat due an the mortzaged premmes Gl as estimated
the Mortgagee } Jess all sums already paid therefor divided by the number of months to elagse before ane nsonth pre 1o the date when
such premiums bazes and asesnents will be due and payable, such wims 10 be hekd by Mortgagee o pas \.u‘ premamns. taxey and
spectal assesments Should these payments excerd the amonnt of payments actnally made by the Morteagre Tor tawe awewments or
insuranee premim, the exoeu may L‘ credited by the Mortgagee on subnequent pavments to be made bn the Mortgagor i however
takl sumy thall be insufficrent 16 make 1aid payments when the same hall become due and pable the Mortgagor shall pay to the
Mortzagee any amounts neceuary to make up the deficiency The Morgacor Turther agires that ot the endd of ten vear from the date
herrol, Mortgagre may, al ity option apply for renewal of mortgage quaranty or smilar insrae apphcable ! conenng the halance
then remaining due on the mortgage debt and the Mortgagor mav st s ophon, pay the ungle permnm tepinired for the semaining
years of the term o the Morigagre may pay such preminm and add the tame to the mortgage delt m which event the Mort zagor shall
repay to Morgagee such premium payment, with interest st the rate specibied i and promius mote 0 equal monthh instaliments
over the rematning payment perod




