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. _‘TOGETHER with lland,singulr th rghts, members, beredlaments, 1nd apperteeaaces 1 the e belnging o [y v
Incident or appertalning, including all bullt-In stoves and refrigerators, heating, air p&i‘dumnﬁ qu:bing eand ele?:igca(l"ﬁxtu::: ::ﬁ
to wall carpeting, fences and gates, and any. other equipment ‘or fiztures now, or hereafter attached, connected or fitted in any manner
Itiw bein the h?teation of ‘lhe Pasties hereto thit all such fixtures and equipment, other than household furniture, be-considerad a part of
- TO HAVE AND TO HOLD al and singular the said premises unto,the Mortgagee, its successors and assigns forever.

. The Mortgagor represents and warrants that said Morizagor s seized of the aboye described premises in fec simple absolute; that

- the above descriﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is bawfully-empowered to con-

vey or encumber the same; and that the Mortgagor will forever defond the kaid premises unto the Morgagee, its successors and assigns,
from and agajnst l}wlh_lurlgagor and evety person whomsoever Lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

tlmcsl'm'ltihllq: ﬁ m.gﬁ :'emln %r;vg:‘:r?dt?é‘pay the principal and interest on the !ncfcbtcdm evidenced by said promissory note at the

* & That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of lazes, or public assessments, insurance premiums, repairs or other such purposes pursuant to the
provisions of this moﬂg%c, and also for any Joans or advances that may hereafter be ma o by the Martgagee to the Moryugor under
ﬁf aullhotri:‘{ of Sec. 4te \ 19&2 COdtl; ;:f mg(ll sl:u:ahldcan&nnulﬁl:' amlﬁndegs or g:fcuébr sulgmlkam] al mmj s;:nm illdl\;:nml ;llmll bf}'"

erest at the same rate or rates as p 33 otherwise a upon e parties and s payable at
demard of the Mortgagee, unless otherwise provided In writing ’ )

3. That Mortgagor will keep the Improvements on the mortgaged prem whether now existing or hereafter to be crectail, insured
aunlm!llg‘uby ﬂ{e‘b]wh:;h:gmi !lan: olhcr?gldag.}l in 8 um d:;tl!ml:han the b nct.i due hcn:lundr:r ;l any fime :mg iu\a company mi
<ompanles acceplable ¢ gagee, ortgigor ereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such lglollc{es shall be ﬁd& by the Mortgagee shoud it so require and shall include loss payable clawes in favor of the
Moctgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fall to said premises insured or fail to pay the premiums for such Insurance, then the Murdgagee may cause

such improvements to be insured in the name of the Mortgagor and relmburse itself for the cost of such insurance, with wterest as
hereinabove provided.

4. That the Mortgagor wil keep all improvements upon the mortgaged premises In good repair, and should Morteagor fail to do
30, the Mortgagee may, al its option, enter upon sakl premises and make whatever repairs are necessary and charge the expenses for such
repairs 10 the mortgage debt and collect the same under this mortgage, with Interest as herelnabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under the indebtedness secured hereby in & sum sufficlent to pay the mortgage debt, with the Mortgagee as beneficiary, ad if the

Hrgr{llum are nol otherwisz paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part of the mongage
e

6. That Mortgagor agrees o pay all taxes and other public assessments levied against the mortgaged pretises on or belore the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately upan payment, and should the Mort-
ﬁagor fail lo pay such tates and assesunents when the same shall fall due, the Mortgagee may, at ils option. pay the same and charge

1 amounld 49 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures » “construction loan”, the Mortgtagor agrees that the principal amonnt of the indeltdnes hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in avcontdance with the ternn and condi-

titim of 2 Construction Loan Agreement which is sepanately exceuted but is nade a part of this mortgage and incorparated heremn by
telerence.

8. That the Mortgagor will not further encumber the pretiises above described, without the prior consent o the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the uxlbtedness herely secured to be
tmmediately due and payahle and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deeed of Convevance and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file wath the Awociabion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assouation for processing the
auumption. {umish the Association with a copy of the Contract of Sale, Bond for Tile, or Deedd of Comveyance, and have the interest
rate on the foan balance existing at the time of transfer modified by incteasing the interest rate on the sanl loan balance 1o the maxi-
mum rate per annpm permitted 1o be charged at that time by applicable South Carolina Liw, ur 4 lewer ncrease 1n mictest rale as may
be determined by the Association. The Association will nutify the Elumzazm ur his purchaser of the mew nterest rate andd monthly pay-
ments, and will mail him 2 pew passhook, Should the Moriga o1, of his Purchaser, {ail 10 comply with the proviiom of the with
paragraph, the Mortgagre, at its option, may declare the lnf]t‘ htedness hereby secured to be wunedately due and pavable and may
institute any proceedings necessary 10 collect satd indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty {30} days, or if there should be any failure to comply with and abade by any by-laws or the charter of
the Mortyagee, or any stipulations set ont in this morigage. the Mortragee at it ophon may write to the Morteagor at b bt knows
addrens giving him thirty {30} days in which to rectily the said default and should the Mortgagor fal to rectify sl defanlt within the
said thirty days, the Mortgagee, may. at its option, Increase the interest rate on the Jon halance for the remaming teem of the loan or
or a lesser term to the marimum rale per annum permitted to be charged at that e 1o appheable South Caroling law or 2 lewser
ncrease rate &y may be determined by the Assaciation. The monthly payments will be admted] aicordingh

L1 That shoukl the Mortgagor fail to make payments of tincipal and mterest s due on the promson sote and hondil g manthly
Installment become pant due for 3 period 10 excrss of 13 days, the Mortgager may collt 2 “Lite charge™ not to exceed an anoust
equal to five (5% } per centum of any such past due installment in order to ciner the eatra expeme anodent 1 the handling of such

elinquent payments.

12 That the Mortgagor hereby austgns to the Mortgagee, its successors and avigny Al the rents naes amd profits accrumg from

moriRaged premises. retaining the right to collect the same sa Jong av the debt hereln wontesh nonot moantears of pavment bt
thould any part of the principal inlebtedness, or interest, tazes, or fire nsurance premiuns, be past due and anpad the Martpagee
may without notice or furthes proceedings take over the mortgaged premues, f they shall be ocoepisd 1 4 tenant o tenants and
coliect said rents and profits and apply the ame 10 the indebtednen herely el withont Tubihts to acoount for amibing more
than the rents and prolits actually collected, less the cost of collection and amy tenant b oanthorred  opon request by Mottgagee 1o
make o rental payments direct to the Mortgagee. without liability to the Morteagor oot notthied o the vontears by the Aortgagee
and should said premises at the time of sucﬁ ﬁrhu'l be ntt'uplr({h\' the Mortgagor. the Mortzagee man apply 1o the Bcdge of (he
County Court or to any Judge of the Court of Common Pleas who shall he mi(ﬁ-nl o preskding i the connty aforeand Tor the appont
ment of a recelver with authorily ta take pessession of sakd premises aned collect wich sents and profits apploing wrd renty after Py
inﬁ l}l:dmil of collection, 1o the mortgage debt without lability U account foe amthing more than e renty and prolins actually
collected.

13 That the Mortgagee at its option, may requite the Mortgagor 10 pay to the Morigaere o the fint das of eah month untd the
note secured hereby 1 fully paid, the following sums in additin ta the paytaents of prncipal amd wderest provadid e vand pote 2 m
ertual to the preminms that will next bt(’omt'tlue ane payable on pulicies of mortage puananty msoriner ot apphcable  fire amd other
hazard inswrance covering the mortgaged property. plus tasey and assmvanents neat due on the swortgage! premtey all o estinated by
the Mortyagre) fess all srms llrl‘.l‘ll)' plk! therefor divided by the number of ssanthy 1 elapne befure nne mnth poos to the date when
such premims tares and assesuments will be due and payable, sach st be held T Morteagee ta ps sand presnems taves and
ipecial asseviments Should these payments erceed the amount of paymenty actualh made by the Morteager T taves, asvwesuments ar
insurance premiums, the ercrss may he eredited by the Mortgagee an subsequent pasinents 16 be mpde b the Mottgago F s ever
skl sums shall be insufficient 1o make said payments when the tame shall hecome due amd pavable the Morteagor shall pay 1o the
Mortgagee any amounts necesary to male up the deficiency. The Mortgagor further agrees that st the end of ten vear from the date
hereof. Mortgagee may, at its option a ly for mimrmﬂnﬂr puarants of unsbar tnowance o appleahle cenerng the halanee
then remaining doe on the mortgage :mt and the Mortgagor mav a0 it option, pay the ungle premwsm rquied fox the remaining
yrans of the term or the Mortgagee may pay soch premium and add the ame 1o the morgage debt 1 which event the Mortzagor thall
repay to Mortgagee such premium payment, with Interest. at the rate spevihied 1w promswes note 1 apusl monthh installiment,
over the remaining payment persod




