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TOGETHER with all and singular the rights, reembers, hereditamests, and appurtenances to the same beloaging ar o any way=

ts,
Incident oc appertaining, ncluding al buflt-in steves and refrigerators, beating, air conditionin and electrical fixtures,
to wall carpeting, fences and gates, and any other oq qﬁnwunuwprbemnuaih&es.hmbmed m;:rmnw
:lbebdr;iylhhmdlhmﬁabﬂwmuﬂ fixtures and equipment, other than household fumiture, be consid n.pannl

0 HAVE AND TO HOLD al and ingul tho sad premiss unto the Mortgage, It sccessors and asigps foever,

' Thé Martgagor-represents and wamants that s2id Mortgagor i3 selzed of the ibove described premises in fee simplo absolute; that
e sbovo destribe premises w10 Fren tad lear of 4l s of olher encusbrances that the Mortgapor s lawfely empowered to con:_
vey of encudiber the same; ‘and that the Mortgagar will forever defend the said premises unto the Mottgagee, its sucoessors and assigns,
from and agajest the Morgagor and every person whamsoever lawfully claiming o to claim the fame or any past thereof.

" THE' MORTGAGOR COVENANTS AND AGREES ‘AS FOLLOWS: *

Umul'm.{lh?x: t‘:ﬂoﬂmigor will promptly My llwpdndpa‘l n?dintcmt on the indebtedness evidenced by said promissory note at the.

- 8. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, Km.rd {nsurance premiums, repairs or other such purposes pursuant to

provisions of this mcrtme, and also for any loans or advances that may hereafter b made by the Moﬂragcc to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended,-or similsr statates; and all sums so advanced shall bear
Interest’at 'thé sime rate or rales as thal provided in said note unless otherwise agreed upon by the parties and shall be payable at the

*

demand of the Mortgages, unless otherwise provided fa writing, -

. .3 That Martgagor will keep the im entt on Lha morigaged p whether now existing or hereafler to be ercoted, insured
against Joss by f orm and olhum {n a sum not less than the balance due hereunder st any time and in a vompany or
companies acceptable to the' Mmipﬁ:le and Mortgagor docs hereby assign the policy or policies of insurance to the Mortyagee amd
agrees that all such policies shall be éby the Mortgagee should it so requirs and shall include loss payable clavses in favor of the
Mortgagee; and fn the event of loss, Moitgagor will give immiediate natice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such [mprovements to be In the hame of the Mortgagor and reimburse itself for the cost of such jnsurance, with interest as
herelnabove provided. )

* 4. That the Mortgagoe will keép all improvements ppon the mortg:ﬁi premises in good repair, and should Mortgagor fail to do.
s0, the Morigages may, ut its option, enter upen said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

"5, That the Morlgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the Indebtedness sccured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
5’%‘{“‘"’“ aro not otherwise paid, the Mortgagee may pay sald premiums and any amount 50 paid shall become a part of the nortgage

ebt, - v -

6. That Mortgagor egrees to pay all taxes and other public asscssmenty levied against the mortgaged premises on or before the
due dales thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mont.
ﬁ:gor fail o pay such taxes and asscssments when the same thall fall due, the Mortgagce may, at ils oplion, pay the same and charge

¢ amounts so paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

1. That if this mortgage secures a “construction foan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condli-
Ix}m of a Construction Loan Agreement which Is separately executed but is made & part of this mertgage and incorporated herein by
reference. )

B. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Mangagee, and
shoul the Mortgagor 50 encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

0, That should the Morigagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid In full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contraci o¥ Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance extsting at the time of transfer modified by Increasing the interest rate an the said loan balance 1o the mazl-
mum rate per annum permitted to be charged at that time by applivable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly ay-
ments, apd will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
E:ﬂmph. the Mortgagee, at its option, may declare the lr:l tedness hereby secured Lo be immediately due and payable and may

titute any pi ings necessary to collect said indebtedness.

10, That thould the Mortgagor fail to make payments of principal and interest as due on the promisory nate and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Morlgagee, at its option. may write tu the Mortgagor at his last knawn
address giving him thirty (30} days In which to rectify the said default and should the Mertgagor fail o rectify said defaull within the
said thity days, the Mortgagee, may. at its option, increase the Interest rate on the loan lalance fur the remaining term of the loan ar
for a lesser term to the maximum rate per annum permitted to be charged at that tune by applicable South Carolina law, or 2 lesar
increase rate as may be determined by the Association. The monthly payments will he admsted acvordingly

11, That thould the Mortgagor fail to make payments of principal and interest a8 ddue on the promissory note ard shoukd any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ nat to esceed an amount
equal to five (5% ) per centum of any such past due installment in order lo cover the extra expense inoulent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns all the rents issues and profits accruing from
the mortgaged premiscs. retaining the right to collect ﬁ:c same 50 long a5 the debt hereby secured 18 vot in arreans of pavment but
thould any part of the pﬁndpar indebitedness, or interest, tazes, ot fire insurance premiums, be past due and unparl the Mortgagee
ma{\:‘ilhoul notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants and
collect 1aid rents and profits and apply the same to the indebtednes herehy secured, withaut fialiity 1o account far amything more
than the rents and profits actually mlﬁﬂul, less the cost of callection and any tenant 1t authonzed wpon request by Mortzagee to
make all rental payments direct to the Mortgagre without Hability to the Mortoagor until notifiel to the conteary by the Mortgagee,
and should said premises at the time of such default be occupied by the Morigagor, the Mortgagee may apph 1o the Judge of the
County Court or to any Judge of the Court of Common Fleas who thall be resident or presidimg n the connty aforesaul for the appoint-
ment of o receiver with suthority to take possession of said premises and collect wch rents amel profits, applving al rents. alter nay-
ing th:dm“ ol collection, to the mortgage debt without liabillty tr acvount for anything more than the rents amd profits actually

1. That the Mortgagee, at its option, may require the Mortgagor to pay 1o the Mortgagee. on the fint day of rach mosth until the
nate secured hereby s fully pakl, the following sums In addition 1o the payments of principal and mterest provudel n ik note 2 wm
equal lo the premiums that will nent bemmesue and payable on policies of moedgage gnaranty insurance Gf applicable ) fire and other
hazard isurance covering the mortgaged property, plus tazes and anessncnts nest dur on the mortgaeed premses ()] 1 stimated by
the Mortgagee ) bess all sums already paid therelor. divided by the number of naonths 10 clapse hefore ane wanth prioe ta the date whea
such premiuma tases and ausetsments will be due and payahle, tuch o to be held Iy Mortgagee to pas unr preminms, tazes and
special anessments. Should these NEQMI exceed the amount of payments actially made In the Morteagre for tarr aseusments o
Instirance premiumy, the exceis may be credited by the Mortgagee on subsevuent payments to be made Iy the Mortgagne o however
said sums shall be insufficient to make 1aid payments when the tame shall lecome due and pavable the Mortgagor shall pay 1o the
Mortzagee any amounts necessary to make up the deficiency. The Mordgagor lurther agrees that at the end of ten vean from the date
heveofl, Mortgagee may, at its option. spply for renewal of mortgage puaranty or simdar inranee (1 appleable ! covening the halance
then remaining doe on the mortgage debt and the Mortgagor may at ity option, pay the ungle premunn requued lor the remainimg
years of the term. or the Mortgagre may pay such premium and add the tame to the mortrage delit 1n which mvent the Mortzagor shall
repy to Mortgagee such premium payment, with interest, st the rate specified in sarl prommsony note, in equal monthly mstallments
over the remaining payment penod.




