said premaises unto the Mortgages, it sucoessors d asslgus foeevee. -
Mortgagee 15 setzed of the above described premiseés in fob simplo absdlute; that
o that tho M s o e goeumbrnces; that tho Moctgsgu s lawflly empovered o e
same;, 5] unto the Mortgagee, jts successors
M and every persod whomsoever Lawfully claimingor to claim the same or any part thereof,

- THE.MORTGAGOR COVENANTS AND AGREES S FOLLOWS: - = _ j _\
1. That the Mortgagor wil pay tha principal and {oterest on the indebtedness evidenced by xaid promissary note at th
mwh&emwmmy o L : y‘? g . ” . i
- '8, ‘That this mortgags will sectre the Mortgages for any additional sums which may be advanced bereafter, st the option of the
Morigages, foc the of taxey, or public assessmenf gsnrdimrm or other such purposes pursuant o the
provisions of this m’: fage, and also fotpany logns or ldt:'mm that may bemltcr'l?:'tm o byoli:: Mort geepto the A or;s %r under
1 St provio o L e s e e o by st st S eyl B 0

rates as 5 2 upan e P payable a

o olberwit provied fwrtng + e

6 {mproveaicats on the mortgaged Premises, whether now existing ot heréafter to borected, nsured
9 sum not Jess than the due hereunder at any time and in & company or

and Morigugor does hereb the or policles of {nsurance to the Moriyagee: and
D B o T e e D B e e R

* . Mortgagee; and In the event of loss, Mortgigor will give tmmediate notice thereof ta the Morigageo by refistered mail; and should the

Mortgagor at any time fail m ingured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
such fmprovements to be in the name of the Mortgagor and reimbuirse ftself for the cost of such insurance, wilh interest as

4. That the Moﬂgaxot will !:eep MDMU upon the mortgaged prenises in good repair, and should Morigagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary and charge the espenses for such
repalrs lo the mortgage debt .lnd collect the same under. this mortgage, with interest as hereinabove provided. -

.5, That the Mortgagee may at any time yequire the fssuance and maintenance of insurance upon the life of any person obligated
‘under the indebtedness secured hereby in & sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the
Eergglums aro ot otberwise paid, the Morigagee may pay said premiums and tny amount io paid shall become a part of the-mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recelpts therelor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gor fail to pay such taxes and assesgments when the same thall fall dus, the Morigagee may, at ilf option, pay the same aml charge

e amounts so pald to the mortgege debt and collect the same under this mortgage, with interest as sbove provided.

7. That if this mortgags sscures a “construction Joan™, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall be disb to the Mortgzgor in periodic payments, as construction pro In accordance with the terms and condi-
::}m of a Construction Loan Agrecment which is separately exccuted but is made a part of this morigage and incorparated herein by

erence. .

8. That the Mortgagor will not further encumber li:e.prcmlscs above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, tha Mortgagee may, at its option, declare the indebtedness hereby to be
tmmediately due and payable and may institute any proceedings necessary to collect said indébledness.

9. ‘That should the Mortgagar alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file witli the Association an
application for an assumption of the mortgage indef:ledncss, pay the reasonable cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract o¥ Sale, Bond for Title, or of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by Incrcaslnﬁ the fnlerest rate on the said Jaan balance to the maxi-
mum rate per annum permitted to be charged at that Ume by applicable South Carolina Jaw, or a lesser increase in interest rate as may
be determined by the Assoclation. The Association will nutify the Mortgagor or his purchaser of the new interest rate and manthly pay-
~ ments, and will mail him & new passbook. Should the Mort tﬁnr' or his Purchaser, fall to comply with the provisions of the within

paragraph, the Mortgages, at its option, may declarg the tedness hereby secured to be immediately due and payable and may
Institute any ings necessary lo collect said Indebtedness,

10. That should the Mortgagor fall to make payments of principa! end interest a1 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

Morigagee, or any stipulations set put In this mortgage, the Mnmflm at its option. may write lo the Mortgagor at his last known
address giving him thirty {30} days in which to rectify lﬁ‘nid default and should the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at Its oplion, increase the interest rate on the loan balance for the remaining ferm of the loan or
for & letser term to the maximum rate per annum permitted 1o be charged at that time by applicable South Carallna law, or a lesser
increase rate as may be determined by the Association. The monthly payments wilt be adinsted accontingly.

11, That should the Mortgagor fall to make pa)m.cnll of gﬂncipll and interest as due on the promissory note and should any monthly

installment become past due for & period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (3% ) per centum of any such past due installment In onder o cover the extra espense incident to the handling of such
uent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profjls accruing lrom
the mortgaged premises, retaining the tight lo collect the same 5o long as the deht herchy secured is not in arrcazs of pavment. but
should any part of the principal indebtedness, or Interest, tares, or fite insurance premiums, be padt due and unpaid. the Mortgagee
mllmll}m! notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and
collect aid rents mdmgmfiu and appl 1ame to the indebtedness herehy secured, without liability 1o account for anything more
than the rents and profits sctually collected, less the cost of collection. and any tenant is wuthortzed. upon request by Mortgagee. lo
make all rental payments direct to the Morlﬁ: without lisbility to the Mortgagor. until notificd to the contrary hy the Mortgagee,

thould rald premises at the time of such defanlt be ocvunlﬂ{bLtbr Mortgagor, the Mortgagee may apply 1o the [udge of the
County Court or lo any Judge of the Court of Common Pleas who shal) be sesident or presiding in the county aforesaid for the sppoint-
ment of a recelver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay.
!n lh:dcmt of collection, to the mortgage debt without Hablity t» account for anything more than the reats and profits actually

13, That the Morigagee, at its option, may require the Mortgagor to pay ta the Mortgagee, on the firt day of each month until the
nole secured hereby i fully paid, the following sums in addition to the payments of principal and interest provided in caid note 2 wm
equal to the premjums that will nest bemme%ue ard payable on policies of mortgage gnaranty insurasee {if applicable ), fire and other
hazard Insurance covering the mortgaged propesty. plus tazes. and assessments nert due on the mortgaged premises (al) as estimated by
the Mortgagee) Joss all sums already paid therelor, divided by the number of month to elapse before ane month prioe to the date when
such premiums. taxes. and assesonents will be dus and payable, ruch sums to be held by Mongagre to pay m.? premiums, tazes and
ipecial assesaments. Should these paEl'ntl exceed the amount of payments actually made by the Mortzagee for tates, ausessments o
fnsurance premiums, the excess may be credited by the Mortgagee on stbseqquent payments to he made by the Mortgagor, f, howeves
said sumy shall be Insufficient to make s2id payments whea &c same shall mee due and payable, the Mortgagor thall pay to the
Mortgagee any amounts necessary to make up the def} . The Mortgagor Further agrees that at the end of ten years from the date

{, Mortgagee may, at its option. spply for renewal of mordgage gnaranty or similar fnsurance (1f applicable} covening the halance
then remaining duve on the mortgagy debt. and the Mortgagor may. at its qﬂhnkmy the single peemiom required for the remaining
yean of the lerm. or the Mortgagee may pay ruch premium and add the same fo the mortxage debt in which event the Mortgagor thall
repay to Mortgagee much peemitm payment, with inferest, st the rate mecifind in 124 promisory note. in equal monthly installments
over the remaining payment




