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TOCEI]‘IER with all and singular the rights, members, hereditaments, and appurtenances to the sme belonging or in any wa
incident or appertaining, including all bult-in stoves and refrigerators, beating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter atta uli connected or fitted in :mr mannet,
itin bergj!! the intention of the parties hereta.that all fitures and equipment, other than houschold furniture, be considersd a part of

. . "

TO HAVE AND TO HOLD &2 and singular the said premises unto the Mortgagee, its stccessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor fs seized of the above described premises in [ce simple absulute; that
the above described premises are free and clear of all liens o other encumbrances; that the Mortgagor is Jawully empowered to con-
vey or encumber the same; and that the Modgager will forever defend the il premises unto the Mortgagee, its suceessors and asstyns,
from and against the Mortgagor and every person whomsoever Lawfully claiming of to claim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

{. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

£ That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the oplion of the
Martgagee, for the payment of tazes, or public assessments, hazard insurance premiums, repairs or other such purposet pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mont pagee to the Mortgagor. umler
the authority of Sec. 4555, 1062 Code of laws of South Carolina, as amended, ur similar statules; and al sums so advanced shall bear
interest al the s2mo ratk or rates as that provided in said note unlesy otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hgt';lft(‘r to be erected, imsneel
against loss by fire, windstorm and other in a sum not Jess than the balance due hereunder at any time aml m o4 company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of Tsnzance to the Mutteagee and
agrees that all such policies shall be ﬁda by the Mortgagee should it so soquire and shall include loss payable clinws i faver of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thercol to the Mortgagee by registered sl sl shonld the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee By canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such unutance, with ilerest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, -and should Martzagw [l to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are becessary il charee the evpenses tor such
repairs to the mortgage debt and vollect the same under this mortgage, with interest as hereinaboye providel,

5. That the Mortgagee may at any time require the Bsuance and maintenance of insurance upon the hife of amy person ohligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, wath the Mortgagee as benehioiary, and o the

grgnlums are not otherwise paid, the Mortgagee may pay said premiuns and any amount 30 paid shall become a patt of the murtgage
ebl

8. That Mortgagor agrees lo pay all tases and other public assessments levied agant the mortgaged premises on or before the
due dates thereof andl to exhibit the receipts thervfor at the offices of the Mortgagee mmudiately upon payient, and shonkd the Murt-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgager iy, at ity eplion pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with mterest as abgve pronded

7. That if this mortgage sccures a “vonstruction loan”, the Mortgagur agrees that the principal amount of the mdebiteduesy hereby
secured shall be dishuned to the Mortgagor in periodic papinents, as cuttriction progresses, maccordance with the eons and comdr
tots of a Construction Loan Agreement which is separately executed bt s made 4 part of thy mortgage anl ncorporded hegein by
reference.

B That the Morteagor will not further encumber the premises ahose deveribed, without the proor cunsent of the Motgagee, amd

should the Martgagor so encumber sl premises, the Mortgagee may. at ity aption declare the wdebtalnes bereby secuned W be
ummeiately due amd payable and sy institute any proceedings necessany 1o collect sad indelitedness

9. That should the Mortgagor alienate the mortgaged premisey By Contract of Sale Bomd f Titke, or Deed of Comvevance and
the within murtgage indebtedaess is not paid in full, the Mortgagor or hs Puschaser shall e wquircd 1o Dle with the Xssoation an
application for an assumption of the mortigage mdebubness, pay the reasmalde cost as reqaired by the Asscration for procesmg the
assunpion. furnish the Association with a copy of the Contract of Sale, Boud fus Tile or Drarl of Comvesance, and have the mteest
rale on the Joan halance existing at the time of transfer modificd by increasing the mterest vate on e sanl boan balaee W the masi-
mim rate per anmim permitted to be charged at that time Dy applicable South Caraluna Law, v @ Jesser scresse monterest rate 25 may
he determined by the Association. The Assoctation will notifs the Mortgagor or his purchaser of the wew mterest tate snd monthly pay
ments. and will mail him a new passhook Should the Mortgagor. or his Par hoser add tcomnph with the provesons of the withm
paragraph. the Mortgagee. at ity option. may declare the indehtednes heredy seonmred 1o be mmnediately due aml pevable and s
imsbiute any procoedings necessary to collect said indeblodness

10 That should the Morigagor fail to make payments of principal and mtesest av due on the premssans sote and the same shall be
unpand for o period of thirty (30) davs o of there should be any Lubire to comph wath aned abode by i Dy lows o the harter of
the Mortyagee, o amy stipulations set out 1 thy mortgage the Mutager 4t v option mas weite Gt Marteagor b bis bt kpown
address g hun thiry 30 days 10 which 1o tectify the wnd default and shoudil the Monteagor fal to ety snd deladt withen the
sanl thisty dass the Modgager, s al it aption, inerease the iterest tde o the han lalance for the eenomme ter of the Joan o
for a lesser teem 1o the mavimum rate per st permtted 1o be «hargal ab that tioe apphoable South Caroling Taw or a Jeswe
merease rate as may be determimed by the Association The monthh pasients will be listisd avvurhingly

1 That shoubd the Mortgagor aa to make pasients of prrcipal and mterest w doe oo the pronmsaon wote amd shoalil aen monthh
astallment become past due for period 1 everss ol 15 davs, the Mortzager s collect o late charge” oot o evesl an anount
.

equal lo {ive 1575 ) per centumm of any such past due mstallment s ondee 10 cver the mtzs evpense mwodent b the handling of swh
delinyquent payments

12 That the Mortgagne hereby awsigm to the Mortgagee, its suc oo and asigrs ol the rents ey and profits aconune fiom
the mortgaged premises etamng the nght e collat the wame o b v the debt Dwrebn wonred nel e aeears o pasment bt
should any part of the prncpal idebtedies. or wterest, taees, or hie msnram e premmnn b past due aml unpaed te Mucbgapee
may without wolie o further proceedings tabe over the mortaged] premes f they shall Yeoocupisd by tenant ae tenants and
oollet aud rents and profits and apph the wme to the mdebtedness herebs el without Jalobity 1o e oant for ansthing more
than the rents and prohits actually collected, bess the cont of collection ardd any tenant 1 authorsed upon teguest e Mortgagee to
make all rental pavments direct o the Mortgagee without hahility to the Mortgagor aotl nobfies! to the o ontrars s the Mioetgagee
anad shoukl wid premies at the tme of sich defanlt be ovcupied by the Martgagor the Mocteaeee aun pphy 1o the Folge of the
County Court or 1o amy Judee of e Conrt of Commen Plear who shall be reudent o previding e the oty dewesanl {oe the appoint
ment of 1 recenver with anthonty 10 take posession of wil premmes ad colle t sk oty oud prdie apphone ued pts e
ing the cost of ulliction, ta the waortgage debt wathout labilty £y aocount i wathimg moee tn the rents aned peatits actialhy
collected

19 That the “"tflﬂﬂ' at jts oplion, Yy requre the Mortgagor e s Ao the Morteaeee an the St s ol e o b month ot the
note secired hereln o fully pasd, the following sums m adiion to e pasments of g al and bered sl oved sote 4 e
equal to the premiiny that will nest hevone doe aid pavabde on polices ol noetaee goaranty mweoce <o apple B biee ged other
hazanl Insurance conering the nm‘tgagnl property |1]l.n tarey amd aswesnwnts et Juar on the martp e proweses b s sttt by
the Morteager ! Jess all suni alieady pasd theeelor dissded In the nnmbet of month o elapae belor v gt poce o the e whier
wch premmmy Liey and avenments will be due amd pasable such wims e held by Martcaees e s vod promenma oae and
el anevunente Should these pavinents evcend the amount of pavmente ot made B the Mureape Lo B avaesangents e
INWIFAILE [HEmInns, the riera mas be sreditedd by the AMistgagre on wihwgoent pavinenty Fe e b the Mot v o huraeaer
wand v dhall be insuffcorent to make wnd paviments whe the wamne hall hevoon e aged v ble the Morteann shall b o the
Mortgagee any amwunts nevewars to make up the defioenes The Motgaes further agree that o e il ol e sear reu the At
herrof Mortgagee may af il opbion apph for renewal of mortgage pearanty o wnnlar e ipd abde covene the Balaiae
then temaiming due on the meetgage debt aned the Morgagor mas bt opton pas e unele i onie rovqunes] b the cemaang
vean of the term or the Mortgagre mn pav such premaum and adil the ame 10 the morteace debt o whu b event the Moty oo shall
repay to Mortgagee axh prenim payment. with interest 2t the 1ate el s onl proiaes w0 eepaal monthb installments
over ihe remaining payment penod
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