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TOGEﬁ[Eanhnﬂmdﬁn the rights, members, hereditaments, and appurtenances to the same belonging or tn any wa
incident or appertaining, hdxdmgmudlf'buﬂl-mmu and refrigerators, healing, air conditioning, plumbing and electrical ﬁxl\utn,'wz.ﬁ
to wall carpeting, fences and gates, and any other equi oc fixtures now or hercafter attached, connected or fitted in any manoet
it beﬂ the intention of the partics bereto thet-all such fistured and equipment, other than household furniture, be considered a part of
. ty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Martgagor represents and warrants that said Mortgagor i3 seized of the above described premises in fee simple absalute; that
the abave described premises are free and clear of all or other encumbrances; that the Medgagor is lawfully empowered to con-
vey or encwmber the same; and that the Mortgagor will forever defend the xaid premises unta the Mortgagee, ifs successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

1. That the Mortgagor will promptly pay tha principal and interest gn, the indebledness evidenced by said promissory note at the
times and in the manner therein provided, -

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repalrs or other such purposes parsuant 10 the
provisions of this morigage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the .\Iurljiagu: uncler
iho authority of Sec. 45-55, 1062 Code of kaws of South Caroling, as amended, or similar statutes; and all sums so adlvanced shall bear
interest at J;e 5amo rato o7 rates a3 that provided In said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mérigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the tmprovements on the mortgaged premises, whether now existing or hereafier to be erected, fnsured
against lass by fire, windstorm and other In a sum not Jess than the balance due hercunder at any time amd m a company o
companies acceptable to the Mortgagee, and Mortgagor docs heseby assign the policy or policies of tsurance 1o the Moitgagee amd
agrees that all such liolicies shall be Eda by the Mortgagee should It 50 require ang shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered nuail, and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgager may cause
such improvements to be in tho name of the Mortgagoe and reimburse itsell for the cost of such insurance, with mivrest
hereinabove provided, -

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, and shoukd Murtgagor Fail tg do
50, the Martgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the epenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any lime require the isniance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in & sum sulficent to pay the mortgage debt, with the Mortgagee a3 bene iciary, and i the
gul')mlums are not otherwise paid, the Matgagee may pay said premiums and any amount so paid shall become a part of the murtgage

cht.

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged prenaises on or belore the
due dates thereof am 1o exhibit the receipts therefor at the olfices of the Mortgagee immediately upon payment, amd should the Moit-
ﬁ.u:or fail to pay such taves and assessments when the tame shall Ll due, the Morteagee may, at ats oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

1. That if this mortgage secures a "construction loan”, the Mortgagor agrers that the principal amunnt of the madebtedness herely
securesd shall be dishursed 1o the Mortgagor in periodic payments, as constrction progresses, in accordance with the s and condh-
tions of 2 Construction Loan Agreement which is separately esecuted bt 15 made a part of this mortgage and incorporated herew by
reference.

B That the Mortgagor will not further encumber the premses abose deseribed, without the prior comsent of the Maitgagee, and
should the Morticaror s encuniber such premises, the Morigagee may. at s option. declare the mdehtedness beeeby securel 10 be
immediately due amd payable and may institute any proceedings necessary to wllect sanl indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Comtract of Sale. Bond for Tatle, or Dewsl of Conveyance, and
the within martgage indelitedness w not paid m full, the Mortgagoer or his Purchaser shall be equired 1o file with the Assoctation an
application for an wsumplion of the mortgage indebledness, pay the rasonable cost a3 reqquired by the Assocaation for prxessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Dred of Comveyance, al have the interest
rale on the Joan halance existing at the time of transer modified by increasing the nterest rate an the sl loan balance 1 the maxi-
nium fate per snnum permitted to be charged at that time by applicable South Carolina Law, ur 4 lesser gictease in miletest rate as may
be determined by the Association The Association will notily the Mortgagor or his purchaser of the new interest vate and monthly pay-
ments. and will mail him a new passhook. Should the Montgagor, or his Purchaser, Ll 1o comply with the prosvimons of the withm
paragraph, the Mortgagee, at ity option. may declape the imlrf:tnlnm herehy securel to be nmediately due and pavable and may
ingtitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promisors note and the e shal) be
unpakl for 2 period of thirty (30) days. or il there should he any {ailure 10 comply with and abude by amy by-laws or the charter of
the Mortgagee, o any tipudations st out in this mertgage. the Mortgagee at its ophion may wnte o the Mortgagor at has bast known
address giving him thirty (30} days in which to rectify the said default amd should the Mortzagor fai 10 ntifs sard delault within the
waid thirty days. the Mortgagee, may. at its aption, increase the interest rate on the kain balance for the remarming lenm of the loan o
lor a Tesser term to the maximum rate per antnm permitted to be charged at that tune by applicable South Caroling Liw, or 4 deaser
increase rate as may be determined by the Asocialion The monthly payments wall be adinted accordinghy

11 That should the Mortgagor [l to make payments of prmetpal and mterst w due un the promiaoes mote and shouhl any monthh
mstallment become past due for 2 period in ruen of 15 days, the Morteagee m ol 2 hte ™ ot o exeeerd an amonunt
equal to five (3% ) per centum of any such past due installment in onler to coner the extra epense modent to the hageling of such
delinquent payments

12. That the Mortgagor hereby assigns 1o the Martgagre, its sucorssars and awigns all the rents wanes amd profits accring from
the mortraged premises retaming the right ta collect the same s Jong av the debt herely secnnsd 15 ot s aerean of paveent bt
should any part of the principal indebiedness, or mterest, tases, or fire msranee premmms, e past dve and inpaid the Mortgagee
may without notice or further proceedings take aver the mortgaged premnes, of they thall Te acvopied b a tenant or tenanty and
callect waid rents and profits and apply the same 1o e indebtesdness berebn swcnred, withont ladality to ac et lor amthmg more
than the rents and profits actwally collecten], bess the codt of collection and any tenant 1 authorzed apen request by Mortgages
make all rental payments ditect 1o the Mortgagre without lighility ta the Mortgager until potihed o the contrany b the Mortgager
and dhould gaid premises at the tme of such default be DCCUPIeT by the Mortgagew  the Mortgagee mas apphy 10 the Judee of the
County Court or to anv Juder of the Conrt of Commen Peas wha shall be reulent o prewding i the connty aloresasl {or the appoint
ment of & reoeiver with antharity to take possession of wid premues and collect wich eate il prolitn apphoang sl oty alter pay
mf the cost ol collation, (o the mortgage debt without liabilty €1 accunt for amthing more than the renty and prodits sctually
0

I3 That the Mortgagee. at its oplion, may revuire the Mortgagor to pas to the Mertgager on the fint das of ek nonth ool the
nate secured hereby o fully pand. the following sums m addition 10 the juyments of prispal and interst provulesl mowd sote 0 m
equal to the premiums that will nest become due and payable on polices of mortgage guaranty surame f applicablet fue sind other
hazand insurance covering the mortgaged property plus taxer and avesunents veat due un the mortgape pretses all av esioated
the Martzagee ) Jess all smy already pard therefor divaded by the number of months 10 elipme before one month priee 1o the date when
uch premiums texer and aseuments will be due and payahle, such wima te be hekd by Mortgagee to a g...r pregon, taves and
specual asepuments: Should these payments excerd the smoant of pavments actually made by the Mortgagr T tav, aswewmenty of
Insurance preminma, the oo may ir ereslited by the Mortgagee on sulnerpuent pavments 1 be made by the Mortgagoe | however
rid sums thall be wsufficrent to male wid payments when the same dhall becone due and pavalle the Morteagor shall pasy to the
Mortgagre any amotnts neveswary to make up the delictency The Mortgarur funther agrees that at the eml of 1m vears from the date
hereal. Mortgages mav. at s option apply for renewal of mortzage guaranty or sular mssrance applicable | covenng the balance
then rematning doe on the morteage and the Morteagor may, st its option, pay the ungle preminm repured bor the remaining
yeans of the term or the Morteagee may pay such premium and add the tame to the mortgagr debt m which event the Mortgage shal
repay lo Morigagee eich premium payment, with interest. at the rate speofind in sl promisony note 1n rpual monthh installmenty
ovet the remaining payment




