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‘option of the Mortgages; for the payment of tases, insurince’ premiums, - public ‘assessments; epalrs ‘or other .
purposes pursuant to the covendnts hérein, and also any fuither loaris, advandes; reddvanoss or credits that may

" be made hereafter to the Mortgagor by the Morigages, aod for any -other o fiirthey, obligation o' indebtedness
‘due to the Mortgages by the Mortgigor at ‘tny tima bereafter; dnd that'all siims o edvanced shall bear fnterest -
at this same rate as the Mortgage debt and shalt be payeble oa dernand of the Martgagee, unless otherwise pro-- -

vided in writing; and the ' of this mortgage secring such advanes and readvances shall be superior tothe

. rights of the holder of any intervening lien or encumbrance. .- - -~ -
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in writing, the Mortgageb may at any time, without notice’or consent, make any agreement eitending the time, -

or otherwise altering the terms of payment of the indebtedness'secured hereby. - * -7

"4, That ho will keep the improvemients now existing or hereafter erected on tho mortgaged property insured
“as iy bo required from timo to time by, the Mortgageo agalnst loss by fire-and other hazards; casualties and . -
contingencles in such amounts and for such periods ay may bo required by the Martgages and will pay promplly, : .. .
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All E
insurance shall be carrled 1 companies approved by the Mottgagee and the policies and renewdls thereof shall *
be held Ly the Mortgages and have atfached thereto toss payablo clauses in favor of and in fori acceptable to - .-
the Mortgagee. In évent of Joss Mortgagor will givé Immediate nolice by ‘mail:fo the Mortgagee, who may make - . -

- proof of Joss if not mado promiptly by Mortgagor, and each insurance compiny, concerned is hercby authiorized

and directed to make payment for such loss directly to the Morigagee Instéad of to the Mortgagor and Morigageo. )

. {ointly, ard the fnsurance proceeds, or any part theieof, may bo applied by the Mortgagee at its option sither to the

reduction of the indebtednéss hereby secured or_to, the restoration or repair'of the property damiged. In cvent -

of foreclosure of this mortgage or-other transfer of title'to’the Mortgaged: property: i extinguishment- of ‘the

indebtedness secured hereby, all right, title and: fnterest of the Mortgagof.in and to nny'ln'sﬁr:ihbc__bbli'c_io_s" then - * -

in force shall pass to thio purchaser or grantee, 0 '

5. That he will keep nll,,lmpgoveme.nts'now!exktingjof,hciréa'ftér;réé!éd-’hbﬁﬁ;fﬁ morlgagedpmpertyin g

good repair, atid, in the casé of a construction load, that he will contjni canstriction uat] completion without .~ ..
interruption, and should he fail to do so, the Morigagee may, atits aptlon, enter upon sald premises, make what- ~.
ever repalrs are necessary, Including the completion of ady construstion wark visderway, and charge tho expenes .

for such repalrs or the mmplelion_of_subh_'cqqstucﬂqn to t!m morlgngo’ delr)_t._j v o RS

& That the Mrtgages may requr th ke, comaker o cndoner ot ndebldoesysecred byt
carry life insurance upon himselt in & sum sufficient to ‘pay all sums secured by -this morigage; designating the -

Mortgages as beneficiary thefeof, and, upon faflure of the: Mortgagor to pay-the premiums. therefor, the Mort-

 ofmorigagedebt. - -

7, Thit, together with, and i’ addition to, the smonthly ps

issues, and grofits, toward the payment of the debt secured bereby, - -0

-, RO P

oy . . ] T e e e e AR 'r l-:---.,'"'I',_‘g*!; |.'.'§:'\|" ".:,',‘-
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" written consent of the Mortgagee. -~ -
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gaget may,at it opton, by sad preums, and all s 50 sdvncsd by the Mortage shall become a pat- .

hly paymients of principal and interest payablounder the - .. -
. tesms of the note secured bereby, he will pay to the Mortgagee, on the 8rst day of each mouth, untll the Indebted- - . .

. ess secured hereby s paid in full, & fum équat to one-twelth of the annual tazes, public assessments sad gur-
oo preinur, g3 stimated by the Moitgagee; 0d, on the fulfur of (be Morigagor to pay allbae, busuren -
- premiums aad public assessments, the Mortgagee may at it option, pay said jtémis and chirge ol advances there:. "
for to the mortgage debt, These monthly escrow payments Will not beat Interest to the mortgagor(s). - . - S
" 8.That he hereby useigas ll the rént, ssues;ind proéii of the riortgaged premises from and aher enyder - -
. fault hereunder, and should legal procoedings be hatituted pur niant to this nstroment; then thé Mortgageo shall - -
 have the right to have a receiver: sppointed of the peats, isuis; £ad profits; who, after deducting fl chargesand - -
expentes attending rich proosedings and the exccition of his tri as vecever, shall apply the resichap of the rents, - -
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