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hereby, or if the properly is otherwise scquired after default, the Mortgages ds trusteo shall apply, at the
time of the commebeament of such proceedings, or b the time the property is'otherwiss acquired, the ajnount

lt,én remaining to credit of. Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest aceried
. and unpsid and the-halance to the pringipal 1hen'rcqmining’unpéjd o The note secured hergby. . -
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et of paymentf o e or an part theed s by
-8, Howil paydl {axes, meminmt;, water rates, and otizer,ﬁoverniﬁent?al or munlcipal'chargu, fines, or

impositions, for which provision has ot been made hereinbefore, and in defsult thereof the Mortgages may pay the
. wame; aod will promptly deliver the cffcil recelpta therefor to the Mortgagee. 1 the-Mortgagor falls to maks
" any payments provided for tn this section or any other payments for taxes, amessments, or the liks, the Mortgages
. 'may pay the sarne, and all gums eo paid shall bear interest et the rate provided forin the principal indebted-
‘ness from the date of such advancs and shall-bo secured by this mortgage. '

6. Upon the requestof the Mortgages the Morigagor shall execute and deliver s supplemental note or notes
for the sum or sums advanced by the Mortgages for tho alteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or aisessmints’against the same and for any other purposs authorized
hereunder, Said noteornotes shall be sccured hereby on s parity with and as fully as if the advance ovidenced
theroby were included in the noto first described above. Said supplemental note or notes shall bear interest
at the rate provided for in tho principal indebtedness and shall be paysblo in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor, Failing to agreo on the maturity,
the wholo of the sum or sums so advanced shall be due and payable thirty (30} days after demand by the
creditor. Tn no event shall the maturity extend beyond the ultimate maturity of the note first described sbove.

7. Ho will keep the premises in a3 good order and condition as they aro now, reasonable wear and lear
excepted, and will not commit or pormit any wests thereof, .

8. Ho will continuously maintain hazard insurance of such type or types and amounts as Mortgages may
{rom time 1o time require, on the improvements now or hereafter on said premises, and excopt when payment
for all such pretniums has theretofors beon made under (a) of paragraph 2 hereof, he will pay promptly when
duo any premiums therefor. Al insurance shall be carried in companios approved by the Mortgagee and the
policies and renewals theroof shall be held by the Mortgages and have sttached thereto loss payable clauses
in favor of and in form ncceptablo to the Mortgages. [n event of loss Mortgagor will give immediate notica
by mail to the Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgageo instead of to the Mortgagor and Mortgagoo jointly, and the insurance proceeds, or any part
thereof, may be applisd by the Mortgages at ita option either to the reduction of the indebtedncss horoby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this morigage, or
other transfer of title to the morigaged property in extinguishment of the indebtedness socured bereby, all
right, title and interest of the Mortgsgor in and to any insurance policies then in force shall pass to the
purchaser or grantes.

0. He hereby assigns all the rents, issuce, and profita of the mortgagod premises from and after any default
hereunder, and should legal proceedinga be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have & receiver appointed of the rents, issucs, and profits, who, after deducting all charges and expenscs
attending such procoedings and the execution of his trust as receiver, shall apply the residue of the renta, issucs, and
profits, toward the payment of the debt accured bereby.

1t 12 agreed that the Mortgagor shall hold and enjoy the premiscs above conveyoed untll thero ia s default under
this mortgage or In the note sccured bereby. 1f the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and vold; otherwise
to remain in full foroe and virtue. If there ls & default in any of the terms, conditions, or covenants of this mortgage,
or of the note sccured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee aball become immediately dus and payable and this mortgage may be forecdosed. The Mortgagor walves
the benefit of any appraisement laws of the Btate of Bouth Carclins. BShould the Mortgagee become & party lo any
sult {nvolving this mortgags or the titls to the premiscs described herein (exclyding legal prooeedings instituted
for foreclosure or for the colloctlon of the dsbt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable sttomay’s fee, shall be secured bereby and shall become dus and payable thirty (30)
days after demand. S8bould any Jegal proceedings be Instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in the hands of an sttorney st law for collection by suit or other-
wize, all costs and expenses, Including continuation of abstract and a reasonsble attorney’s fee, shall be secured
bereby, shall become dus and payabls immediately or on demand, and may be recovered and collected bereunder.

I the indebtedness secured hereby be guarantesd or insured under Title 3y 1 nnted States Coddeaick
Tithe and Regulations issued thereunder nud tn effect on the date hereal shall gosern the nglts dubies and
liabditics of the parties herelo, and any provisions of this or other instruinenta evecuted in conpec o with snid
indebtedness which sre mconsistent with suud Title or Regulations ure hereby amended 1o vonforn thereta

The covenanta hereln contained shall bind, and the benefits and advantagrs shall inure to, the respective belrs,
execyton, administratars, sucoesscrs, and asigns of the parties herelo. Wheever used, the singuisr pumber shall
include the plural, the plural the singular, the use of any gender shall be applicabls o all geaders, and the term
“Mortgagee” shall include any payee of the indebisdoess bereby secured or any trazsferee thereol whether by
operation of law or otherwise.




