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TOGETHER with all and singular the rights, members, bereditaments, and sppurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air mnditionin% cl?!urnbing and electrical fixtures, waﬂ
to wall carpeting, fences angd gates, and any other equipment or fidtures now or hereafter attached, connected or fitted in any manner,
:iw bcri;? the intention of the partics bereto that"al such fixtures and equipment, other than household furniture, be considered a part of

. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever.

'E;o Mortgagor represents and warrants that s2id Mortgagor is seized of the above described premises in fee simple absolute; that
the above dmiﬁ«l premises are freo and clear of all liens or other encumbrances; that the Mortgagor is lawlully smpowered to cou-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming of lo claim the same or any part theeof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will pmmpllyl pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and n the manner therein provided. : -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, repairs or other such pumoses punuant to the
provisions of this martgage, and also for any loans or advances that may hereafter be made by the Mortyagee 10 the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroltna, a3 amended, or similar statutes; and .ﬂhmns so advanerd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o herealter to be erected, insurd
against loss by fire, windstorm and other hazands {n a sum oot less than the balance due hereunder at any fine sl in o company or
compunies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Mortuager and
ayxrecs that all such policies shall be ﬁd& by the Mortgagee should it so require and shall include loss payalle clauses w favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registeral niail, aml shunld the
Mortgagor al any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtgager may canse
such improvements to be insured in the name of the Mortgagor and reimf)‘um- isell for the cost of such insyance, with mlerest as
hereinabove provided. -

4. That the Mortgagoe will keep all improvements upon the modnaglcd premises in goud repair, awd shonkl Martgagor fall to do
s0, I Mortgagee may, at its option, enter upon said premises and make whatever repaies are sevessary awd charge the evpenses for such
tepairs 1o the mortgage debt and collect the same under this mortgage, with interest as heteinabove prosiled.

5. That the Mortgagee may at any time require the jssuznee and maintenance of insurance upon the e of any person obligated
under the indebtedness secured hereby In 1 sum sulficient to pay the mortgage debl, with the Mottgapee as beneficary, and b the
:I)ri-miunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome o part of the moetgage

ebl.

8. That Mortgagur agrees ta pay all tases and other public assessments bevied agamst the mortgaged premses on or before the
due dates thereof and to eahibit the receipts therefur at the offices of the Mortgagee unmediately upan payment, and should the Mot
wagor fail to pay such tates and assessments when the same shall fall due, the Mortgagee may, at ats aption pay the same ad harge
the amonnts so paid to the mortgage debt and collect the same under this mortgage. with interest as abuve provided.

7. That o this mortgage secures a “ronstruction loas”, the Mortgagor agrees that the prnceipal amount of the indehtediess hereby
secured shall be dihuned 1o the Mortgagor in periedic payments, a5 constinction progresses, - aceurdance with the tenns awd conhy-
tums of a Construction Loan Agreement which is separately exccuted but nomade 2 pant of thes maetgage and meorporatial herem by
reference,

B That the Mortgagor will not further encumber the premises above desenbedd, witheut the oot consent of the Mortgagee, amd

shoald the Murteagor so envumber such presmises, the Momtgagee may b ity oplion detlare the indebiteadness ey securd o be
wnediately due and payable and may institute any proceedings necesany o colleet sand indebtedies

9 That should the Mortgagor alienate the mortgaged premises 3y Contract of Sale Bond foe Tl or Deed of Convesanee and
the within mortgage imbebtediess s not pad 0 full, the Mortgagor or s Purchaser shall be required W (ke with the Assocation an
apphiestion lor an assumption of the mortgage indelteduess, pay the reasonalle cot as roquinsd Iy the Ssaiabion for provessing the
asumplion furnish the Assoviation with a copy of the Contract of Sale, Bond fur Title or Deed ol Conven e, aml hase the mterest
rate on the Joan halance exoting at the tune of tamfer modibied by wercasing the interest rate on the sal foan balance o the ma-
o rate per annom permitted 1o be charged at that time by applicable South Carolina Taw, o bswer ronease a0 isterest 1ale av may
be determined by the Assocution The Association will notfs The Mortgagor or b porchases of the ses terest tate and monthly pay-
ments and will mal hiun 2 vew pasbook Should the Morticagor, or his Purchaser Lok t0 comply with the prosmwns ol the withim
paragraph. the Mortgagee, at its option. may declaze the indebtednew hereby secued 1o be mmediatels due and pavable and ma
inshitute any proceedings necessany to collect said indebtedness

10 That thould the Martgagar fail to make paymenty of principal and interest as diw eon the pronmson note and the same shall be
unpaid Tor o pened of tharty (30} davs or il there should be any Laluare to comply with and alsde by o b taws o the charter o
the Moragee, o amv stipulabions st sut m this metgaee the Mortitaee ot oty option neay wote to e Marteagor 4t his Lt bnown
address vang hun thety 00 dayy i which to sty the sasd delault and shonbkd the Martgagor fol wrectih sand dedaonlt withan the
sard tlllli) davy the Mordgagre, may at it uphion, 1Gere e the interest rate on the T halanee Tor the remaming leron of the loan ot
for a lexser term 1o the mavminn tate pec atsun petimtied G be charged ot bt tane b applicalde Sonth Caroling Tow o leser
metease rate a3 may be determned by the Avsocation The monthly pavinents will be adnnted aceordimes -+

11 1'l.l| \huulai lhr \hlﬂy:.u'm |a|| to |||.;h- s nuenty of pmu'uu| and imterest b on the ooy ot anl \hmlH 't rmmllal\
mtallment become past doe for o penied a0 eveess of 15 dave. e Mortages may collect a0 Late ooy not e eveersd an aamound
equal to five (5% ) per centim ol any such past die wstallment 1wy order o cover e cbia expense wodent to the handling of such
delmaguent pavments

12 That the Mortgagor hereby asigns to the Morgagee, B sucoessons wal avns all the ety manes amd pedfite awcnumg fram
the mortgaged prenmiises tetammg the nght 1 collnt the wne w long o the debt hereln swsnged 6 st moseeears of pasiwent bt
should any past of the prncipal indebtednen, or nteeest, tases o fire onrame prewosmn e st duc ind aopand the Murteager
may without note or urther puun\ilnu\ take over the morteaged prewnses d thes shall e aeoopiel too o tenast or tenants amd
collet wand rents and profits and apply the ame o the gdebtebien heeb s withont Tl ot Toe amthang more
than the rents and pruflh actualhy bl tesl, Jeas the cont of collec ot aml ay tenant o othoreed upen st I Murtgagee o
make all rental Payments duet 1 the Mortgager without halnhity 1o the Moeteaeor il ratsbuel 10 the St T the Mortgageree
anad ahould wasd premisey at the toe of h defanlt he rn'nmﬂ! by the Mortgaeor the Sintease nus .||1l|\ W the Jodee of the
County Court ot ans Jindge of the Conrt of Commen Pleay who shall be sesdint vn pressedine g the ety dheand for the et
ment af 3 reeenver with anthoriby to take Persevion of wid premuset ond calkect sach et and probits ||-p|\|||u vl et after po
mi.'l the cont of vullston o e awrgage debt withont Tubidis B oaccomnt B amthone moee B e ooty ol profits wtually
tollectd

17 That the Mortgapee al ity optaon. may eequire the Mortgagor o pay to the Morteaere an e Bt day ol « wh by gt 1t
note sevtired hereln o fully pank the Lelks g sume o addinon tn the poments of procgul il interest provided noand sote 1 om
rpeal o the premrm that will nest become doe aod pavalile on polioes of naetzace gnomts e f appde Bbe B od wther
harand manrance covering the mortzaged properts phin tazes and svevanent ot Qe o the montgaee! presaus 1 i estisoted In
the Mirteagee ) bew all s alicads p.nd thetefor devudedd By the number ol months 1 eligra before s month e e the Tate whe
i h Hrr taves stnd avesanents will be die amd |u\.l“! we b v b e bk b Mg e 1 Py il prenneams e yal
!]lil.ll ewanehly \hnu“ these [rayenty ruen] the atnond tl‘ pras i nlhy v ade Ty the Maortwages lear Latps, ovsesuwenly or
wantance presminan e frcen s be creditnd Vo the Morteager on subisespnent pavients o b nade b the Mortgagor b heowese
wkd v dall be msulfuoent to mabe wad pavments whoy the vme shall bevane doe ol pavshle the Merteago duall pay 1o the
Mordgaree sty anmmmfs e mwan to make up the defusency The Mortgaeor durther agrees ot o the oned ol tem vears b the date
heeod Mortgagee iy at it opton apphs for repewal of mestgage poarants o0 annilar maorae 0 e bl oveong the Balanee
ther temaimang Jue on the peartpage Jr‘n! ard the Mortzagor mav 4l it opbion. pes the ungbe prevomn evquied bur the cemamne
vears af the trim o the Mintgagee may pav wh prenpum amd add the wme to the morteaer debt 0 wha b rvent the Mortearor dhall
rrpay to Mortgapre wu b premnm pasnwenf nlﬂ) intered gt the rale apies ihedd an wand Ponnsae e n]lui mmoﬂ.l\ intalbine nty
mrr the rrenaming payment persd




