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. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same bekinging o fn any wa

incident o appertaining, including all built-in stoves and refrigerators, heating, air mndilionlnf‘. “Tlumb[ng and electrical fixtumy, w

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner

;L bcririsleUw intention of the parties hereto that all such fixtures and equipment, other than household fumniture, Ge considered a part of
¢ realty. ‘ )

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever,

The Modgnﬁt;rl represents and warrants that said Morigagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, its successors and assigns,
from and against the Morigagor and every person whomisoever lawfully claiming o to claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will ly pay the d fnterest on the indebtedness evidenced by said-promissory note at th
R rthminp;:??v?dcﬁ.wy principal an .e on ebtedness evidenced by said-poo 1y nole at the

2. That this mortgage will secure the Mortgagee for any additional sums which :hay be advanced hereafter, st the option of the
Mostgagee, for the payment of tases, or public assessments, hyua.rd {nsurance premiums, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any Joans or advances that may herealter be made by the Mortgagee Jo the Mort aﬁ(: under
:h!e au:holnm of Sec. 4?-55. 10102 Oodu; :)f la\::i:’ :(!1 Slzu‘lixldelin:ﬁlu surlllc‘ndr:ﬂ.c or E:ilcndihr sutgtcr and a sum&' sﬁa‘l‘ld;;: t l lfhu .
nterest al the same rate of rates as 1o nole unless otherw v o3 an able at the

demand of the Mortgagee, unjes ol.bcrwisi provided in writing. et pon by the part y w

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafteeo be erccted, insured
against loss by fire, windstorn and other {n a sum not less than the ce due hereunder at any time and in o company or
vompynies aeeeplable to the Mortmﬁcc and Mortgagor does hereby assign the policy or policies of fusurance to the Morigagee and
agrees that all weh policies shall be held by the Mortgagee should it 5o require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morgagee by registered muil; and should the
Mortyazor at any time fail to said premises [nsured or fall to pay the premiums for such inswrance, then U Mortgagee may cause
such {mprovements to be fnsured in the name of the Mortgagor and relmburse itsell for the cost of sich insurance, with Interest as
hereinabove provided. b %

4. That the Mortgagor will keep all {mprovements upon the mortgaged premises in good repair, and should Mortgagor fall to do
s0. the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the martgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and malntenance of Insurance upon the life of | any person obligated
under the Indebtedness secured hereby in & sum sufficlent to pay the qugnﬁe debit, with the Mortgagee as beéneliciary, and if the
gxim:unu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become & part of the mortgage

ebt. . -

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Ment-
ﬁagur fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided,

7. That if this mortgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall e dishursed to the Mortgagor In periodic payments, as construciion progresses, in accordance with the terms and condi-
lu.;m of & Construction Loan Agreement which is separately executed but is made a part of thls mortgage and incorporated hereln by
relerence. ' —

8. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiagor 10 encumber such’premiscs, the Morigagee may, at its option, declare the indebledness hereby to be
immediately due and payable and may Institute any proceedings necessary 1o colect sald indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, ﬁ\c Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indelitedness, pay the reasonalile cost as required by the Assoclation for processing the
sssumption, fumish the Assoclation with a copy of the Contract o’ Sale, Bond for Title, or Deed of Copveyance, and have the interest
rate an the loan balance existing at the time of transfer modified by Incrcasinﬁ the Interest rate on the said Joan balance to the maxi-
mum rate per anoum pertnlited to be charged at that time by applicalle South Carolina law, o a desser increase in interest rate as may
be determined by the Assoclation. The Asseciation will notify lhaprlnﬂgagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Morl:(y]:gor. r his Purchaser, fall to comply with the provisions of the within
paragraph. the Morigagee, at its option, may declare the [ndebtedness hereby sorured to be immediately due and payable and may
institute any p Ings necessary o collect sald indebtedness, ’

10, That should the Mortgzgor fall to make payments of principal and interest as due on the promissory note and the same thall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply, with and abide by any by.laws or'the charter of
the Mortragee, or any stipulations set out {n this morigage, the Mortgagee, at its option, may write to the Morigagor at his last known
adress giving him thirty (30) days In which to rectify the sald defanit and should the Mortgagor fall to rectify said default within the
w2id thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum ralé per annum permitted to be charged ot that time hy applicable South Carolina law, or a lesser
tncreasa rate a3 may be determined by the Assoclation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory naté_snd should any monthly
installment become past due for a period in excess of 15 days, the Morizagee may collect & “late charge™ not to exceed an amount
dmll?l to five (5% ) pet centum of any such past due fnstallment {n order to cover the extra expense ncldent to the handling of such

ciinquent payments. : .

12, ‘That the Mortgagor hereby assigns to the ll]\:gtxgee. ts successors and assigns. all the renly, fssues, and profits accrulng from

the morigaged premises, retaining the right to co e samo 50 long as the debt herely secured s pot In arreans of anrmnt. but
should any: part of the princlpal indebtedness, or Interest, taxes, or fire insurance premlums, be past due and unpald, the Mortzagee
may without notice or further plmiahl:e over the morlu:jed premises, if l}wr 'sha!l‘i:e occupied by a fenant ot tenants, and
coliect said rents and profits and nppl{‘c: same lo the indehtedness hereby secured, without lahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized, upon request by Morigagee, to
make all rental payments direct to the Mortgagee, without liabllity to the Mortragor, until notified to the contrary by the Mortgagee;
and should sald premises at the time of mcr ﬁehult be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court of to any Judgg of the Court of Common Fleas who shall be resident or presiding in the county aforesald for the appolnt-
ment of & recelver with authority to bake possession of sakd premises and collect such rents and profits, applying said rents, after paIr-
in lh:dtml of pollection, to the mortgage debt without Hability 13 account for anything moce. than the rents and profils actually

13. That the Mortgagee, at {ts option, may requlre the Mortgagor to pay to the Morigagee, on the first day of each month untfl the
note secured heteby (s fully pald, the foﬂowlny 33“ In addition to the p;‘;;anu of principal and interest provided in said nole: 2 nm
equal to the premiumg that will next become due and payable on policies of mortgage guaranty Insurance (if applicable), fire and other
hazard insurance covering the moetiaged property, plus taxes, wnd atsessments nert (ﬁe ori the mortgaged premises (all as estimated by
the Mortgagee) Yess ol sums already paid therefor, divided by the number of months to elspne hefore one month to the date when
such premiums, tates, and assessments will be due and payable, such sums to be held by Mortzagee to pay sald premiums, tases and
spechal assessments. Should thess pa{:\cnll exceed the amount of payments actmally by the Mortmagee for taxes, assestments, o
Insurance prembiums, the extess may be credited by the Morigagee on subsequent payments to be made by the Mortgagor; if, however,
uid sums shall be insulficient to make sald payments when the same shall Lmrne due and payahle, the Morigagor shall pay lo the
MMTM ahy amounts hecessary to make up the , The Mortgagor further arrees that at the end of ten years from the date
hereol, Mortgagee may, at its option, apply for tenewa of mortgage guaranly or umilar insurance (if applicable) covering the balance
then remalning due on the mortgage and the Morttagor may. at its option, pay the single premlum required for the remaintn
years of the term. o the Mortgagee may pay such premiuom and 840 Uy same fo the martgage debt,in which event the Morixasor
repay to Mordgagee such premium payment, with at the rate specified In said promissory note, in equal monthly installments
over Lhe remalning payment period. : . o -
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