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'DOHAVEAND'IOHOLDallmd:inguh:tha:aidpremkanntotheMoﬁgngee,ltmwummdmigns
forever, . - Bl :
‘ TheMoﬁgagormvenmhthnthehhwfuﬂy:dnedofthepnmlmhminabnvednaibedmfeedmpla
absolute, that he has'good right and lawful.authority to sell; nonvey,nr encumberthenme,and that the prem-
kmm&eunddwofallllensmdmunnbranoawbntmm'Ibah{ortgngorhnthu‘envenmbtomanund
forcverdefendaﬂandﬂng\darthepmnkunntothouoﬁgageefm.lromundagn!nsltboMortgagonnd
allpmomwhomsoevalawfullydﬂmingtheumeonnyputthereof. R T

.. The Mo:tgagor covenants and ¢ agrees as fol]m

1. That he wil promptly pay the principal ¢ of, and interest o on the indebtednw evidenced by tho sald note,,:. N
at the times and tn the manner thereis pmvided, or us modified o extended by mutual ngreement in writing,

2. That this mortgage shall secure the Moﬂgagee for such furlhernum a8 may be ndvanned hereafter, at the
option of the Mortgagee, for the payment of taxes, nsurance premiums, public assessments, repairs- or other
purposes pursuant to the covenants herein, and also any furthcrlnans, advances, readvances or credits that may
be made hereafter to the Martgagor by the Mortgagee, and ‘for any other or further obligation of indebtedness -
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable an demand of the Mortgagee, unless otherwise pro-
vided {n writing; and the len of this mortgage securing such advancnc md readvanca shnll be superlnr to thr
rights of the holder of any intervening lien or mmmhnnce. :

3, Without affecting the liability of any person’ obllgated for tha payment of nny lndebtednas :emred
hereby, and without affecting the rights of the Mortgagee. with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any ngrecment extending the time
or otherwise altering the terms of payment of the indebtednbss secured hereby. :

4. That he will keep the improvements now existing of hcrenfter erccted on lhc mnrlgnged propcrly msurcd
as may be required from time to time by the Mortgngcc against loss Ly fire and other hazards, casualties and
contingencies in such amounts and for such periods as may. bo required by the Mortgageo and will pay promptly,
when duc, any premiums o’ suchinsumnce provision for payment of which has not been made heseinbefore. AT
insurance shall be carried in companies approved by the Mortgagee and the-plicies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mml to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company conccmed Is hereby authorized
and directed to make payment for such loss directly to the Morfgageo instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may bo applicd by the Mortgngce at its option either to the
reduction of the indebtedness hereby sceured: or to the restoration or repatr of the property damaged, In'event
of foreclosure of this mortgage or ather transfer of title ta the Mortgaged property:in extinguishment of the
indebtedness secured hereby, all right, title and inlcrest of the Mnrtgagor in and to nny Insurance po!icncs then
in force shall pass to the purchaser or granlee -'

5. That he will l:ecp ell fmprovements now existing or hereafter crected upon the mortgaged prnpcrty fn -
good repair, and; in the case of a construction loan, that be will-continuo construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, énter upon sald premises, make what-’
ever repalrs are necessary, including the completion of any construction wark underway, end chuga the expenses
for such repairs or the complelion ‘of such construction to the mnrtgnge debt. - ’

6. That the Morlgagee may require the maker, co-maknr or endorser of any indebledncss secured hereby to
carry life Insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon failure of the Mortgagnr to pay the premiumy therefor, the Mort-
gagee may, at its option, pay sald premiums -and nll sums 50 advanced hy the Moﬂgagee shall become a part
of morigage debt.

7. Thal, together with, and in addition to, the monthly payments of prindpa] and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untl! the indebted-
ness secured hereby Is paid In full, & sum equal to oos-twellth of the annual taxes, publlc assessments and insur..
ance premiums, ay estimated by the Mortgagée, and, on the faflure ‘of the Mnﬂgngor to pay all tixes, {nsurince
premiums and public aisessments, the Mortgages may at its option, pay sald ftems and chargs all advancu there-
for to the morigage debt, Thcse monthly escrow paymcnts \\1l| not bear lntcrcst to the mortgagor(s ) ‘

8. That he hereby assigns all the rents, ssues, and profts of the monsnsed premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursuant to thiy instrument, then the Mortgagee shall
~ have the right to have a receiver appolnted of the rents, issues, and profs, who, aftes dcdudins all chargesand
expenises attending such proceedings and the execution of his trust as receiver, shall npply the residua o! tha renu,
issues, aud profits, toward the payment of the debt secured hereby, -~

0, ‘That, at the option of the Mortgagoe. this nwngnge shall become due aid paynble fonhwilh if the Mort.
gagor shall convey away said mortgaged premises,-or if the tille shall become vested in any other person in any -,
mannef whatsoever other than by death of the Mortgagar, or, in the case of a construction loan, if the Mortgagor
" shall permit work on the project to become and nmdn inlmupted for ] pedod of fifteen (15) duy: without Iho o
miuen consent of the Mmigngeo SNEE

10. It Is ugreed that the Mnrtgagor shall bold md enjoy Iha prenﬂsa abuve oonveyed until there’ Is 2 ddtull
under this moﬂgago or'in the note secured hereby. It {s the true meaning of this bustrument that §f the Mort.
gagot shall fully perform all the terms, condltions; and covenants of this mortgage; and of the fote secured hereby:”
that then this mortgage shalt bo utterly full and void; otherwise to resialn in full force and virtue, If there Is a -
default fn any of the terms, conditions or covenants of lhismaigage.orohhenatemedbmby. then, at the
option of the Mortgagee, all sums then'owirig by the Mortgagor to the Mortgiges shall ‘become immediately dus.
‘and-payable and this mortgage may be foreclosed. Should any lepl proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bécome & paity to any sult Envolving this Mortgage or the title to the-

dduibcdhmin,a:bonlddwdebtmcdhucbydmgpm lhuw!boplwedlntbnhandrofm
"attorney at Law for collection by suit of otherwite; all qomlndﬂwmlnnmdby the Mortgagee, and & reason..”
ablo altorney's fee, shall lhawpmbewmedmnndpmbk immediately_or on dunand.n lheoptionoflho
Mmigngee,unpmdthedebl lhercby.pndmyhmedand ededbmmdu —;.:_:- s
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