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" Morigagee, for the payment of taxes, ar publio assessments,

TO HAVE AND TO HOLD sl s ingl b rad eiss ntotho Matpgee, i pcossies and s forever. q?
A

" The Morigagor represents and warrants that said Mortgagoe is seized of the above described premises n foo simple absalute;
the abos Gea i momtes aro Free and tar of all liens of other encumbrances, hat the Morgagor s lawfully erpowered £
vey o encumber the same; and that the Moctgagor will forever defend the xakd premises unta the Mortgagee, its successors and
lmmdmlnﬁlbehlmmd_mywmwhmmmInwfnllychhpingortoc!:l.u;lhenmeonnypu_uh:reof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

"1 That the Mortgagor will \be principal and fnterest an Uhe indebedoes evidenced by said promisory noto at the
st o vl promply ey e SEAs i eviced y e PE

£, That this martgage will secure the Mortgsges for any additional surds which may be advanced hereafter, at the option of the |

Km:d [nsurance premiums, or other such purppses rumunt to the
pmvisiomof,!hismorlfg{.;ndalsofonnylomoudnmthatmaybcru[tube e by the Mort gtetnllwhorlag}::;undcx_
the authority of Sec. 4 }D&I(.bdeo!hmofSouihlelm.lumcndcd.onlmﬂumlum'mda sums 50 advanoed shall bear

inlerest at the same rate or rates as that provided In sald noto unless otherwise agreed upon by l!wpmjuand shall be;nynhlc at thp

demand of the Mortgagee, unless otherwiso provided {n writing. _ _ :

3, That Mortgagor s the imp ts on the mortgaged premises, whether now existing or hereafter to be erected, insured
i I e e i o w0t s has e balnce doe e ot any time and In 3 company ot
companjes :cccpta‘)lp the Mo and Mortgagor does hereby assignthe palicy or- policies of insurance lo the Martgagee and
ayrees that all such _&idu shall be held by the Martgages should it 5o requira and shall includo loss payable clauses in favoy ofithe
Mortgageé; and 1 the event of Joss, Mortgagor will give idvnediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor et £ny time fail m said premises ingured or fall to pay th \mgrqniums for such insurance, then the Mortgagee mby cause
l’::th in?b%r\?:mmefi:i’e:l.o be | in the name of the Mortgagor and seimburse ltsell Tor the cost of such. insurance, with interest o3

p oL - - - .

50, the Mortgagos may, at its optian, enter tipon said premises ind make: whatever repairs are nécessaty and ‘charge the expenses for such -
repaits to the mortgage dcbtofnd collect the same under this mortgage, with interest as hereinabove provided.

~ .- 5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upen the life of any person ohli?-ntcd

under the indebtedness sctured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee. g5 beneliciary, and If the

premiums dre not otherwise pald, the Moltgages may pay sald premiums and any amount so paid llnll%cmmo‘a part of the mortgage
R IR B - ¢ e s | - PN

debt. R , S A’ :

«. 8. That Modg;jo: agrees G pay alb taxes and other public assessmedts Jevied againit’ the ‘morigaged’ presiises on or ‘before. the
due dates thereof and to exhibit the receipts therefor at the offices of the Morigagee immediately upon payment, and should the Mort-
apor fall to pay such tases and assessments when the sama shall fall due, the Mortgagee may, at its option, pay the same and charge

amounls 5o paid to the mortgage debt and collect lhc same under thls mortgage, with Interest as above provided.

7, That if this mortgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, a3 construction pro in accordance with the terms and condi-
Ik;ns of a Constructioa Loan Agreement which is separately exccuted but is made a part of thils mortgago and incorporated herein by
reference,

8, That the Mortgagor :wi!l nol further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagot so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
tmmediately due and payable and may institute any proceedings necessary (o collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness bs not paid in full, the Morigagor or his Purchaser shall be required to file with the Association an
application for an assumption of Lhe morigage Indcfltcdnm. pay the reasonable cost as required by the Association for processing the
sssmplion, furnish the Assoclation with a copy of the Contract of Szle, Bond for Title, ormﬁeed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by Increasing the interest rate on the said loan balance to the mask-
mum fate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Assoclation, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new, passbook, Should the Mormaegur, ot his Purchaser, fail to comply with the provisions of the within
pargmph. the Mottgagee, at its option, may declare the indebtedness hereby secured to be Immediately due and payabla and may
institule any [ngs necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest a1 due on the promissory nate and the same shall be
unpald for a perod of thirty (30) days, or if there_should be any failuce to comply-with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this martgage, the Mortgagee, at ils oplion. may write to the Mortgagor at his last knawn
address giving him thirty (30} days In which to rectify the said default and shauld the Mortgagor fail to rectify sakd default within the
said thirty days, the Morigagee, may, at lts option, Increase the interest rate on the kan halance for the remaining term of the loan or
for & lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be delermined by the Assoclation. The monthly payments will be adjusted accordingly. -

11. That should the Mortgagor fail ta make payments of sdnc{pal and Interest as doe on the promissory note and should any menthly
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

¢ l;al to five (5%) per centum of any such past due installment In order to cover the extra expente incident to the handling of such
¢linquent payments. ‘

12, That the Mortgagor hereby assigns to the Morigagee, its successors and assigns, all the rents. issues. and profits accruing {rom
the mortgaged premises, retaining the right to collect the same 5o long as the debt hereby secured is not in arreans of payment, but
should any part of the 'pdndpar indehtedness, or interest, taxes, of fire (nsurance premiums, he past due and unpaid. the Mortgagee
may without notice or further proceedingy take over the morigaged premises, if they shall be occupied by a tenant or tenants. and

said rents and profits and apply the same to the ndehtedness herehy mm{ without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authoriznd. wpon request by Mortgagee, to
make all renta] pagments direct to the Morigagee. ‘without lhbll:(tr to the Mortgagor. untll notifiedd to the tontrary by the Mortgagee:
and should sald premises at the time of such default be occupl bLlhe Modrngm, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who thall be resident or presiding In the county aforesaid for the appolnt-
ment of & recelver with authority to take possession of s2id premises and collect such rents and profits, applying sad rents, after pay-
in lh:dtml of collection, to the mortgage debt without Lability t> account for anything more than the rents and profits actually
co )

13. That the Mortgagee, at Ity option, may require the Mortgagor to pay to the Mortgagee, on the finst day of each month until the
note secured hereby Is fully pald, the following sums in addition o the payments of principal and interest pravided in said note: # sum
equal to the premiums that will nest bmomeﬁue and payable on policies of mortgage graranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus tazes, and assessments next due on the mortgaged premilses (all s estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums, taes. and assessments will be due and payable, such wims to be held hy Mortgagee to pay taid premiumy, tases and
spectal axsexsments, Should thesg p:mrnu exceed the amount of payments actually made by the Mortragee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morigagee on subsequent payments to be made by the Mortgagor, i, however,
sakd sums thall be {nsufficient to make said payments when the same shall hecome due and payahle, the Mortzagor thall pay to the:
Mortgagee any amounts necessary to make up l}wdc-f.'n\e Mortgagor further egrees that at the end of ten yean From the date
hﬂm? Mortagee may, at its option. apply for renewal of mortgage muaranty of similar Insurance (if applicable) covering the balance
then remaining due on the mortgage debt, and the Mortzagor may. at its o;iionhpay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such jum and add the same to the mortgage debl in which event the Morigagor shall
repay to Mortzagee such premium payment, with Interest, st the rate specified in sakl promissory note, tn equal monthly Installments
over the remaining payment
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4. That the Modga‘gor will keep all kyprbvermenu upon the mungasﬁi premises in good repair, and shoukl Mortragor fail to do




