R r TR,

TOCETHER with all nd singulay the righs, members, berodltaments, 1nd appartenancés to the semo belongiog ot ln -
Incident or appertaining, including o) built-n stoves and tors, hulinx.:lrmndlmlumh?n?md dm llxtu:::y.wxﬁ
or

carpeting, fences and gates, and any other equi fixtures herealt connected o fitted el
e bl ekl el el

to wall
i&nberi;?”lhelnlcmhudtbemﬂiuhmtuﬁutaﬂ and equipment, other than bouschold fierniture, be consi
TO HAVE AND TO HOLD al and singalar the sald premises usto the Mortgages, it sucoessons end asigns fovever:

|
The Mortgagor repreteats aod warrants that 5353 Mortgagor {n setzed of the above described premises in oo simple abscles that
the above described premises are free and clear of allLens or other encumbrances; that the Modm is Lawlully en[:powcted to con- - i
vey ot encumber the same; and Lhat the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, [
from and' against the Mortgagor and every person whomsoever lawfully clalming of to clalm the same of any part thereof. . - :
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS; -~ * ~ ~ = .=
« 1. That the Mortgagor will promplly pay the principal and interest on the indebledoess by said promissory note at h ' !
Umes 100 1t th mans s ool - Pcaltnd fterston the indebledoes evdenced by sid pambsary ool at the ;
2 That this mortgage will secure the Mortgages for any sdditional sums which may be advanced hereafter, at the option of the oo
Mortgagee, for the payment of Laxes, ot public assessments, gamd insurance premiums, repalrs of other such purposes pursuant to the Lo
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-85, 1062 Code of Laws of South Carolina, as amendod, or similar statutes; and all sums so advanced shall bear -

2
interest at the tame rato or rates as that provided in said note unless otheryise agreed upon by the parties and shall be payablo at the
demand of the Mortgagee, unless othetwisa provided In writing. o T : : S

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured
against l_ns: by Ilmbwhdsmm and other in a sum not less than the due hereunder at any time and in a company or
conpanies aceeplable to the Modgam and Mortgagor does hereby assign the policy or policies of insurance to the Moilgageo and
agrees that all such policies shall be held by the Mortgages shovld it s0 require and shall include loss payable clauses in favor of the
Mortgagee; and in the event'of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail 1o pay the prembums for such Insurance, then the Mortgagee may cause
;uch hl;nb%m\mcr;geg be insured in the name of the Mortgagor and n-hngune fself for the cost of such fnsurance, with Intcrest as
erefnabove prov : ' oo

4. That the Mortgagor will keep all {mprovements upon the morigaged premises in good repair, and should Mortgagor fall to do -
0, the Mortgagee may, at jts option, enter upon said premises and mako whatever repalrs are necessary and charge the cxpenses for such -
repales to the mortgage debt and collect the same under this mortgage, wilh‘ interest as hereinabove provided.

" 5. That the Mortgagee ma;‘ at a'ny time require the lssuance and maintenance of inmfance'upon the life of an pcribn obliﬁalcd-
under the Indebtedness secured hereby in & sum sufficient to pay the mortme debt, with the Mortgagee as- bene ich?r. and if the
Erg{ﬂunu are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become & part of the mortgage

8. That Mortgagor agrees to pay all tases and other public assessments levied against the morigaged premises on or before the
due dates theteof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
agor fail to pay such taxes and assessments when the same shall fall due, the Mottgagee may, at jts option, pay the same and charge
e amounts 50 paid to the mortgage debt and collect the same under this morigage, wilh interest s above provided.

7. That if this mortgage secures a “construction loan™, the Morigagor agrees that the principal emount of the imieblcdnen hereby .
sccured ghall be dishursed to the Mortgagor in periodic paymenls, as construdion pro in"accordance with the terms and condj-
. l'u}ns of a Construction Loan Agreement which s separately executed but Is made & part of this mortgage and Incorporated herein by
reicrence, . .

8, That the Mortgagor will not further encumber the premises ahave duuibcﬂ, without the prier consent of the Mortgages, and
should the Morigayor s0 encumber such premlses, the Mortgagee may, ot Its option, declare the indebtedness hereby to be
immediately due and payable gnd may institute eny proceedings necessary to collect said indebledness.

9. That should the Mortgagor alienate the morigaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and S
the within mortgage indebtedness s not pald in full, the Mortgagor ar his Purchaser shall be required to fle with the Assaclation an ‘-
application for an wxsumption of the morigage indebtedness, pay the rcasonable cost as ulrmy the Assoclation for processing the.
assumption, fumnish the Association with a copy of the Contract of Sale, Bond for Tille, or of Cooveyance, and have the Intcrest
rate on the Joan balance esbiting at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoctation. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly par
ments, and will mall him a new ack, Should the Momlegur. or hls Purchaser, fall to comply with the provisions of the within
mramph. the Mortgagee, al jts oplion, may declare the tedness hereby secured to be immedistely due and payablo and may

titule any Ings necessary to collect said indebtedness. oo

10, That should the Mortgagoe {all to make payments of principal and interest as due on the promissory note and the same shali be
unpald for a period of thirty (30) days, o If there should be any failure to comply with and nhﬂlc by nnK by-laws or the charer of
the Mottgagee, or any stipulations set oul in this mrtsuﬁ:,' the Moﬂﬁag« at its option, may write to the Mortgagor at his last known
addresy giving him thirty (30) days in which to rectify the said defa t and should the Mortgagoe fait to rectify sald default within the
said thirty dayy, the Mortgagee, may, at Its option, Increase the interest rate,on the loan halance for the remaining term of the Joan or
for & lesser term to the maximum rate per annum permitted to be charged ot that time by applicable South Carolina faw, or a lesser
increase rate ay may be determined by the Association. The monthly payments will be adjustad sccordingly. . :

‘11. That should the Mortgagor fad o make pa)ménu of Edndml and interest as due on the prmuisiory note’and should any monthly

installment become past due for a period In excess of 15 days, the Mortgagee may colledt 8 “late charge” not to exceed an amount

. aqhul to l‘[\'o (5%Lp« centum of any such past due installment in arder to cover the extra expense incident ta the handling of much
elinuent paymen . . .

12. That the Mortgagor hereby assigns to the Mortgagee, jts successors and assigns. sil the rents, lssues, and profits sceruing from
the morigaged vﬂfllm, retaining the right to collect’the same 50 long ay the debt hereby secured Is not I areans of lﬁmﬂl. but
should any'part of the principal Indebledness, or interest, tases, or fire {nsurance Errmlu be past dve and unpaid, the Mortgages

may without ootke ot further proceedings take over the morigaged premises, f occupied by a tenant or tenants, and
nld rents and profits and .ppllﬁd same o the Indeblednets herehy secured, without lability 1o account for anything more

than the rents and profits actuslly collected, Jess the cost of collection. and any tenant it authorized, upon request by Mortragee, to

- make all rental payments direct to the Morigagee, without Liability to the Mortgagor, until nolified lo the contrary by the Mortgagee;

and should 3 premises at the time of rucﬁ‘ mauh be occup bLlhe Mgnkrnm, the Mortgagee may apply fo the Judge of Lhe

County Court of lo any Judge of the Court of Common Pleas who shall be resident or preskling in the county aforesakd for the appolat. -

ment of & receiver with aathority to take possession of sald presalses and collect such rents and profits, applylng said sents, after pay.

ﬂ t}ned‘eost of collection, 1o the mortgage debt without Labllity ta account for anything more than the rents and profits actwally

13, That the Morigagee, at s option, may require the Mortgator to pay to the Mortgagee, on the first dsy of each month untll the
note secured hereby is fully paid, the sums In addition to the payments of principal and interest provided in said note: n sum
equal to the premiums that will negt become due and payable on policies of morigage guaranty tsurance (if applicable), fire and other -
hudhmmmwﬂnuﬂnmm.plmmm'mdlmumi on the mortgaged premises (a1l as estimated by
the Morigagee) less All sums therefor. dividad by the number of months to elapse-before one month to the date when
such premiums, laxes, and arsessments will be due and payable, such mums to be held by Morigagee to pey nald premiums, tares and
rptdalmrnmrntl.s}nauldlhmpl{:\mtle  the amount of payments actually by the Mortragee for tazes, assessments,
Instirance peemhumd, the edtess may be ered the M, m.onmlml‘u:;gnynmmbemdabyﬂnumm-ﬂ.
said sums shall be fosufficlent to make sald peyments when the same shall hecome due’and payable, the Mortexgor shall
Mortzagee any smounts necessary 4o ma . The Martgagor further axrees that at the end of ten years from
ha'uI mpmmy.ltiuuptmw mortgage guaranty or simiar fnsurance {if applicable) covering the
then remalning due on the mort the single premium required for the remaink
mﬁtﬁﬁmummm ddi.mwhiehmﬂnmﬂn
repay Kagee AU 3
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