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0 HAVE AND TO 11OLD it snd singulr the s1id premises unto the Mocgages, its succesors and asigns foreve.

. . The Motlpﬁ::i represents and warrunts that sakd Mortgagor 1s seized of the above deseribed premises [n [eo simplo absolute; that _
above described premises aro free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and agalnst the Mortgagor and every. person whomsoever lawfully claiming or to claim tho same or any. part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and Interest on’the indebtedness evidenced by said promhs;)ry’nole at the
' Umunndlnlbemnwmﬂ;udn‘pmﬂglm ) a . )

2. That this mortgage will secure the Mortgagee for any additonal sums which may be advanced hereafter, at the-option of the
Mortgagee, for the payment of-tazes, of public asessments, gm.rd {nsurance premiums, repalrs or other such purposes pursuant lo the-
provisions of this mortgage, and also for any Joans or ddvances that may hereafter bo made by the Mortgagee to the M mrﬂ under

~the authorty of Sec, 485, 1962 Code of Laws of South Carclina, 81 anaded, or similar tatuts: and all sur 0 advanced hall beas
Interest at the samo rats o rales as that provided In said note unless otherwise agreed upon by the parties and shall be payablo at the
demand of the Mortgages, unless otherwisa provided in writing, . : .

-+ 3, That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or herrafter to be erccted, insured
against oss by fire, windstorm and other e 'sam not less than l}wlﬁmm due hereunder at any time and in a company or
tompanies acceplable to the Mcﬂgzﬁfﬂ and Mortgagor does hereby assign the policy or policles of bsurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee thould it so require and shall inclede Joss' payable tlauses in- favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail m said premises jnsured or fail to pay the premiums for such insurance, then the Murtgagee may cause
mb:;mvcmcnigullo be in the name of the Mortgagor and peimburse ftself for the cast of such insurance, with intercst a5
inabove provided, o . .

4. That the Mortgagoe will keep all improvements upon the morigaged premises in good repalr, and should Mortgagor fai to do
30, the Mortgagee muay, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under lhl.: mortgage, with fterest as herelnabové provided.

5..That the Mortgagee may al any time require the issuance and maintemance of insurance upon the life of any person obliated

under the indebtedness secred hereby in & sum sulficient to pay the mortgage debt, with the Mortgagee as beneficlary, and if the

Sr%miuml are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage
tol. ‘ .

8, That Mortgagor agrees to pay all tazes and other public assessments levied agalnst the mortgaged premises on or before the
due dates thereof and to eshibit the recelpts therefor at the offices of tho Mortgagee immediately upon payment, and should the Mort-
ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secures 1 “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dlsbuneflo the Mortgagor in periodic payments, as construction progresses, in uccordance with the terms and condi-
lk}ns of a Construction Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indchtedness hereby to
immediately due and payable and may institute any proceedings necessary to collect aid indebtedness.

0. That should the Mortgagor alienate the morigaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the wilhin mortgage Indebtedness Is not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morgage indebledness, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Assoclation with & copy of the Contract of Sale, Bond fo Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the tme of transler modified by Increasing the interest rate on the said loan balance to the maxi-
mum rale per annum permitted to he charged at that time by applicable South Cazolina law, or a lesser increase in inferest rate &5 may
be determined by the Association. The Assotiation will notify the Mortgagor or bis purchaser of the new interest rate and monthly pay-
menty, and will mait him a new passbook. Should the Monﬁa or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any Ings necessary to collect sald indebtednes.

10, That shoukd the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Modigagee, or any stipulations set out in this mortgage, the Mortgagee, al its aption, may write to the Mortgagor at his last known
address giving him thitty {30) days In which to rectily the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, Increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser trrm to the maximum rate per annum permitted to be charged st that time by applicalle South Carolina law, of a lesser
increase rale a3 may be determined by the Assoclation. The monthly payments will be adjstedd acvordingly.

1. That should the Mortgagor fait to make payments of principal and tuterest s duc on the promissory note and should any manthly
installment become past due for & period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
ovqual fo five (5% ) per centum of aoy such past due installment in onlet to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagor hereby atsigns to the Mortgagee, its successors ard assigns. all the rents. issues, and profits accruing from
the mortgeged premises. retaining the right to collect the same 0 long as the debt berehy secured is not in arrrans of payment. but
thould any part of the principal indebledness, or interest, taxes, or fire insurance premiums, be past dun and unpaid. the Martgagee
may without notice or further proceedings take over the mortgaged premises, 1f the r;]u\u- ocetipied by & tenant or tenanls. 3
collect said renty and profits and apply the 1ame 1o the indebtedness herely lﬂ‘llrﬂl without lialility 1a acrount {or anything more
than the rents and profits actually mliv(cd, less the cost of collection. and any tenant Is authorized. upon request by Mortgagee, to
make all rental payments direct to thé Morigagee. without lability 1o the Mortzagor. until notificd 1o the vontrary by the Mortgagee,
and shoul] sald prembses at the time of such rhuh be oocupied by the Martgagor, the Mortgagre may apply to the Judie of the
County Court of to any Judge of the Court of Comman Pleas who thall be resident or presiding in the county aforesaid lor the appoint-
ment of a receiver with authority to take powsession of said premises and collect such rents and profits, applying xaid rents, alier par-
ﬁ d‘s:dml of collection, to the mortgage debt without bability ta account for anything more than the rents and profits actually

13. That the Mortzagee, at its oplion, may requlre the Mortgagor to pay to the Mortgagre, on the fint day of each month until the
note secured hereby iy {ully paid, the following sums lo addition to the payments of principal and Interest provided In waid note: a sum
equal to the premiums that will next bnwwﬁue and payahle on policies of mortgage guaranty nsurance {if applicable ), fire and other
harard frsurance covering the mortzaged property, plus tix. and assessments nest due on the mortgaged premises {all as estimated by
the Mortgagre) bess all sums already pakd therefor. divided by the number of months to elapse before ane month prior to the date when
such peemiums. tazes and wmecments will be due and payable, such sums to be held hy Mortgagre to pay ult;' premiumy, tazes and
special ansessments. Should these pa‘:aem riceed the amount of payments actually made by the Morteagee for tazes, assessments or -
insurance premiums, the excess may be credited by the MMTQM on mbsequent payments to be made by the Mortgagor: il, however
said sums shall be insufficient to make said payments when the same thall hecome due amd payahle, the Mortgagor thall pay to the
Mortgagee any amounts neceswry to make up the deficiency. The Mortgagor further agrees that at the end of ten yran from the date
herrol, Mortgagee may, st its option. apply for renewal of modgage guaranty or similar insurance (if applicable) covering the balance
then remalning due on the mortgage debt. and the Morzagor may, at its option, pay the single premium required for the remaining
yeans of the term. or the Mortgagee may pay such premium and add dhe same to the mortgage debt in which event the Mortragor shall
repay to Mortgagee such premium payment, with interest, at the rate epecified in 1akd peomissory notr, in equal monthly Imstallments
over the remaining payment penod. ,




