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" In the e¥ent of & fotal taking of the Property, the proceeds shall be applied to the sums secured by this Morlgage, with the

: excess,if any, paid to Borrower. In the évent of » partiat taking of the Properly, unless Borrower and Lendee, otherwiso wiee in '
writing, thers shall bo applied 16 the suma secured by this Mortgage such proportion of the procecds as is equat o that proportlon -
which the amount of the sums secured by thia Mortgage immediately prior to the date of taking bears to the value of the Property -

. jmmediately prior to the date of-taking; with tha balaace of the proceeds pald Yo Borrower. If Barrower and Lender are unable to

agree an to the value of the Property limmédialely’ prior (o the date of laking, such value ehall bo established by independent
_apprajsal ¥t Lender's expense, - U S L .

" ] the Property is sbandoved by Borrawer or if after notice by Lender to Bomuwer that tho condemnor offers'to mako s award

or settlo a elaim for damages, Borrawer fails 4o respond to Lender within 30 days of the date of such notice, Lender is authorized to

. collect and apply the proceeds at Lendet's oplion either ta restoration or. repair of the Property or to {hie sums secured by this

Utlems Lender and Borrower otherwise agrve in wriling, any such spplication of proceeds'to principal shall not extend or post-

pone the dus dile of the monthly installments referred o in paragraphs | and 2 hereof or change the amount of such installments,

~ 10, Borrower Not Beleased. Extension of the timo for payment or modiieation of amortisation of the sums gocured by this

Mortgags granted by Lender to any succesor i interest of Borrower shall not operate to releasc, in any manner, the liability of the

original Borrower and Borrower's suceessors in interest. Lender shall not be required to commence procccdin'gs agninst SUCP subcessor -
o refuse 1o cxtend time for payment or otherwise modify amortisstion of the suma accured by this Morigage by reason of any

demand made by the original Borrower and Borrower's successors i interest, . :

1L Potbearance by Lesder Not a Welver, Any forbearance by Lender in exercising &ny right or remedy hereunder, o other-
wise afforded by applicable law, shall not be a waiver of or preeluda the exercise of any right or remedy hereunder, The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not bo a waiver of Lender's right to aceclerato the

 maturity of the indebledness secured by (his Mortgage.

il

“* 11, Remedies Comlotive, Al remedies provided in this Morigage are distinct and cumulativo to any other right or remedy

under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or mecesvively,

13. Succonsors and Assigns Bound; Joinl and Sevaral Liability Coptioas. The covenants and ngreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suceessors and asvigus of Lender and Borrower. All covenants and

agroements of Botrower shal] be joint and several, The captions and headings of the parngraphs of this Morigage are for ronven-

jence only and are not fo be used to interpret or define the provisions hereof.

14 Notlce. Any notice from Lender to Borrower provided for in this Mortgnge shall 1w mailed by certificd mail 1o Borrower
fad the Properly Address stated below or at Fuch addresa as Borrower mny designate to Lender by ecttified mail to Tender's address,
exceDt for atiy notice given to Borrower in the manner preacribed by applicable lnw as provided in paragraph 17 of this Mortgage.

13, Uzlform Morigage; Governing Laws Severability, This form of morigage combines uniform covenants for national use and
pon-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal property.
This Morigage shall be governed by the Jaw of the jurisdiction in which the Property is located. In the event that any provision or
claumo of this Mortgage or the Note conflicta with applicable law, such confliet shall not affect othet provisions of this Morigage or
the Note which can l)q given offect without the conflicling provision, and to (his end the provisions of this Mortgage and the Note
are declared to be severable. ‘

18 Borrower's Copy. Borrower ghall be {umished a conformed copy of 1his Morlgage st the time of cxecution or aller
recordation hereol.

Nox-Uxirony Covexants, Borrawer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower's breach of uny covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when duc any sums sccured by this Mortgage, Lender prior to necelers-
tion shall inail notice to Borrower as provided in paragraph 14 hereof gpeeifying: (1) the breach; 12) the netion
required to curd sych breach; (3) n date, not less than thirty days from the date the netice is mailed to Borrower,
by which such hteach must be cured; and (4} that failure to cure such breach on or before the date specified in
the notice muy result in acceleration of the suma eceured by thix Mortgage and sale of the Preperty. 1f the hreach
is not cured on or before the date epecified in the notice, Lender nt Lender's option may declare all of the sums
gccured by this Morigage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procceding all expenses of foreclosure,
including, but not limited to, reasonable attorney's fees, and costs of documentary evidenee, alitracts and title
reports, all of which shall be additional sums secured by this Mortgage.

18. Borrower's Right to Reinstate.  Notwithstanding Lender's aeceleration of the sums scenred by this Mort-
guge, Borrawer shall have the right te have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of & judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage, the Note and notes sceuring Future Advanees, 1f any. had no
acceleration occurred; (b} Borrower cures ol hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: {¢) Borrower pays all reasonnhle expenses ineurred by Lender i enforeing the covenants
and agreements of Borrower contained in thie Mortgage and in enforeing Lender's remedies as provided n para-
graph 17 hereof, including, but not Timited to, reasonable attomey's fees: and (d} Borrower tukes such action as
Lender may reasonably require to assure that the lien of thix Morigage, Lender’s interrst in the Property and
Borrower's obligation to pay the sums seeured by this Mortgage shall continue unimpaired Upan sueh payment
and cute by Borrower, this Mortgage and the obligations secured hereby shall remnin in full Toree and effect ws 1f
no aceeleration had occurred. '

19. Assignment of Renls; Appointment of Recelvar.  Ax udditional ccurity hereunder. Borrower hereby
nesigns to Lender the renta of the Property, provided that Barrower shall, prior to neccleration wnder paragraph 17
hercof or ahandonment of the Property, have the right to colleet and retain suek rents as they beeome due and
payable.

Upon acccleration under paragraph 17 hereof or abandomment of the Property, Lender shall be entitled to
have a recciver appainted by a court to enter upon, take posscxaion of and manme the Property stud to colleet the
rents of the Property ineluding those past due. All rentx collecterd by the reeeiver shall be appled fimt to payment
of the costs of management of the Property and rolleetion of rents, weluding, but not Timited to. recerver’s fees,
premiums on recciver's bonds and reasonable attorey s fees, and then to the sume seeured by this Mortgage The
recciver shall be Hable to account only for those rents actually reccived.

20. Future Advences.  Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrower. Such future advances, with interest thercon, shall be sceurved by

e we an




