‘The Moxtgngor eovenmt: end egreee ufollows

e 'Ihalhewﬂlprompﬂypaythaprindp;ldmdin

o a the times andinthemnnnerthereinpmvided.oru mndlﬁedoraxtended by mutual agreementinwﬁting

. 2 That thhmodgngeshall:eumﬂae Mortgagee fa:mchhlrthernnmumybudvmced hereaftu, at the' o
... option of the Mortgages; for the'paymient of taxes; insurance” premiums, public. assessments, repairs “or other -
.~ purposes pursuant-to the covenants herein, and also anyfnmherloam,advanees,mdvmaomediulhat my .
" be made hereafter to the Martgagor by the Mongngee, and for any other or. fu:ther obligation or- indebtedness -~ 7 -
" dueto the Moﬂgegee by the Mortgager atany. timehueafter and that all sums so advaneed thaﬂ bear Intereet S
- at the same rate as the Mortgags debtand:hallbepayebleondemandofthe Mortgagee, unless otherwiso pro- -~
vided fn writing; and the lien of this mortgage securing tch advanees‘and readvances shall be supeﬂor to the Lo tar
_ ﬁghtsoftheholderohnylntermlngllenorencumlmae. ST
© 8, Without affecting the llahﬂity of -any person. owg,ated' for the payment of nny indebtedneu secured. o
hemby. and without affecting the Tights of the Mortgagee: with mpect to any :eeurﬂy not- expressly released © .

in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the ﬁme: -
or otherwise altering the terms of paymeat of the indebtedneu secured hereby '

- 4, That he will keep the lrnpro\ements now existing or hemftcr erected on the moﬂgnged propcrty insured a
as may bo required from time to time by the Morlgngee against loss: by fire and other hazards, easualties and
contingencles In such amounts and for such’ periods as may b required by the Mortgagee and will pay promptly,’

when due, any premiums on such lnsunncc proviston for payment of which has not been made hereinbiefore, All . -

insurance shall bo carried fn companies apprmed by the  Mortgageo and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immedlate notico by mail to the Mortgagee, who may make ~
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hmby anthorized

and dirccted to make paymerit for such Joss direetly to the Mortgagee tnstead of to the Mortgagor and Mortgagee

jointly, and the insurance proceeds, or any part thercof, may bo applied by the Mortgagee at {1s option cither to the

‘reduction of the indebtedness hereby ‘sccured or to’ the restaration or repair of the pmpcrty damaged: In cvent

of foreclosuro of this mortgage or other transfer of titlo o tho Mortgaged prOpcﬂy in extinguishmentof the
indebtedness secured hereby, all right, title and interest of lhe Mortgagor {n nnd to any ir msumnce poheies thcn
tn forco shall pass to tho purchaser or grantee, :

5. That he will keep all improvements now exlsting or hereaiter erected upon lhe moﬂgnged property in
good repair, and, in the case of a construction Joan, that he will continue construction until completion without
interruption, and should he faf] to do so, the Mortgagee may, at its option, enter upon sald premises, make what-
ever repairs are necessary, including the completion of any construction work underway, md ehuge the expensee '
for such repairs or the comp]elion of such construction to the mortgage debt.

- 6, That the Modgagee ma{ require the maker, co-maker ar endorser of any indebtedness secured hereby to

carry life insurance upon himself in 8 sum sufficient to pay all sums semred by this mortgage, designating- the

Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor; the Mort:
gages may, at its option, pay nid premiunn eud all sumy 0 ndv;need by the Mortgngee shall beeome 8 part
of mortgage debt. -

7, That, togethef with end in eddltion to, the monthly plyments of princlpal and inkerest payeble under the

terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted.
ness secured hereby Is  paid in full,  sum equal to one-twelth of the annual taxes, publlc assessmenty and Insuz.

ance premiums, as estimatéd by the Mortgages, and, on the faflure of the Mortgagor td pay all taxes, insurance

- premiushs and public assessments, the Mortgageo may at ith option, pay sald items ind charge all advarices there-
" for to the moilgago debt. These monthly esctow p1ymenls will not bear interest to tho morlgagor( Y R

8. That he hereby m{gm all the rents, fssue, and prots of the mortgaged prem!m feoc and after any de-.

 fult hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appointed of the rents, jssues, and proBts, who, after deducting all chargesand

expenses attending such proceedings and the execution of hi trust as reedver, slull apply the midue of thorents, |
issues; and proBts, toward the payment of the debt secared hereby. '

9. That, at the qption of the Mortgages, lhhmtgage shall becomodue md payable forlhwllb if tbe Mo:t -

' 'gagonhal!eomeyamyuldmﬂpgedpnmba,wmhetiu“heﬂbeeemeveﬂedinmyolhupmminmy :
. mmnetwh.ltsoeverothetthmbydeethoftbe Mortgagor, or, In the case of & construction Joas, If the Mortgagor

shlllpermilworkonthopm]ecttobeeomemdmdnintmupled fmapeﬂodo!liﬂeen (l5)dlyswitbwt the :

-‘ wrltteneommtohheMurlmoe. S

.10 ltkagreedthnttbelimtgagulhﬁﬂboldendmhywmabowmnveyeduntﬂthmiudehult.
undalhhmoﬂgagoainthemmedhaebylthlhemmmln of this instriment that If the Mort- -

b ‘pgmlunhuypafmmmewmm&mudmmdmhmﬂmmomemmedhmby.
" that then this mortgago shall be utterly null and vod; otherwite to,remaln fa full force and virtue. If there is a

default tn any d%mmamﬁd&hmmud&emmredbmby.mum .
opﬁOnoItbeMutpgee.allmtbcnowlﬂzbythl “to the Mortgagee shall become fmmediately due -
mdpayableendthhmunmemybefmdmd. bplnugedlnpbohmndfatbefmdm-

Ce dlhhmottme,uzbuuldtheMatmubuﬂthomm&MsdukMafpnulheﬁdetolhe Ll
" primises describad baein, of should the dabt aecured hereby’coe aay. pitt thereok be pliced In tho hads of an . . ©
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