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" forever defend all and staguli the prémises unto.th Mortgiges. '

'IbaMortgagnrm f
', l'l‘hathewtﬂpromptlypaythepﬂndpa}of

- atthutimuandlnthemannerthmtnpmvlded,orqmdlﬂedbr . j outual agreement In writing. - - .- ;.
. 9.mtthummgaguhntmnaumg{g&*ram&mnumumymdmmdhm atthe .
optiod of the Mortgagee; for the, payment of tazes, Insiraiics’ premiums;” publio”assessmenty; repaire or ‘other .
 purposes pursuant to the covenants herein; and also myﬁxrtherlom advances; ‘Teadvanceslor credits that may -
- bo made hereafter to the Morigagor by the Mortgngee.md {or-any other:or furthér obltgatfon or indebtedness T
dus to the Mortgages by the Mortgagor.at aiy time heresfter; and that all sumy'so"sdvanced shiall bear interest

at the same rate as the Mortgage debt and shall be payable‘on demand of the Martgages, unless otherwise pro-
vided in writing; and the lfen of this mortgage securlng such advnnoes and readvancea shall be superior to the_
- rights of the holder of any. kitervening lien-or. encumbeance: . ... .

3. Without affecting the Uability of any person obltgated' for . the payment of a0y tndebtednw secured
hereby, and-without affecting the rights of the Mortgagee: wlth respect to ‘any security’ not exprestly reloased
In writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwtse alter{ng the terms of payment of the indebtednm secured hereby. - -+

4, 'I‘hnt he will keep the improvements nowrx{sting or hemfter erected on thc mortgaged property insurcd ‘
as may be required from time.to Hme by the Mortgagec against loss by fire'and other hazards, cnsunltlcs and
contingencies in such amounts and for such periods s may. b requ[rcd by the Mortgagee and will pay promptly,
when due, any premhims on such.insurance provision for pajment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by tho Mortgageo and the policies and renewals thereof shall

bo held by the Mortgagee and have attached thereto Joss payable clauses in favor of and in form aceeptable to - -

-the Mortgagee. Tn event of Joss Mortgagor will give immcdi'ttn notice by mnll to the. Mortg:tgcc. ‘who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned Is hereby athorized
and directed to make payment for suchloss directly to the Mortgngee instead of to the \tnrtg'lgor and Mortgageo
jointly, and the fnsurance proceeds, or any part thereof, may be applied by the Mortgagee at its option ither to the
reduction of the indebtedness hereby secured. of to the restoration or repair of the property damaged. In event

of foreclosure of this morigage or other transfer of title to Ihe Mortgaged property in. extinguishment of the

* indebtedness secured herchy, all right, title and mlerest of the Mortgagor in and to any fnsurance poltmes then

In force shall piss to the purchaser or grantee, - '

5. That he will keep all improvements. now eﬂsting or hereafter erected upon tho mortgaged property in
good repalr, and, in the case of a construction loan, that he will continve construction until’ completion without
interruption, and should hé fall to do so, the Mortgagea oay, at its option, enter upon sald premises, make what.
ever repairs are necessary, including the completion of any construetion work underway, and elmga the erpenses
for such repairs or the completion of such wnstmntion to the mortgnge debt. : '

8. That the Mortgagee may requlre the rnaker. mmnker or endorser of any. tndebtednm securcd hereby to
carry life [nsurance upon himself in & sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and; upon Faflure of the. Mo:tgngor to pay the premiums therefor, the Mort-
gagee may, at {ts option, pay said premiums and all sums 50 ndvanmd by the Moﬂmee shall beeomo (] plrt
. of mortgagedebt. = |

7. That, together with, nnd in addxtion to, the monthly paymenu of prlnctpa] and intuqt paynblo undu' the
terms of the note secured hereby, he will pay to the Mortgagee, orthe first day of each month, until-the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taes, public assessments and insur.
ance premiums, es estimated by the Mortgagee, and, on the fallure of the Mortgagor to pay all taxes, irisurance
premiums and public assessments, the Mo:tgagee mey it its option, pay said ftems and chargs all advances there-
for to the mortgage debt. These monthly escrow paymcnts \\lJl not ‘bear intcmt to the morigagor(s Lo

8. That he hereby assigns all the rents, tnuu. and proﬁt: of the mo:tgnged premises from and after any dn-
" fault hereunder, and sbould legal proceedings be nstituted pursuasit to this Intrument, then the Mortgagee shall
have the ¥ight to have a receiver appointed of the reats, issues, and profits, who, after deducting all chargesand -
" expenses attending such proceedings and the execution'of his trust as metver. slull npply the reddue of the reats,
Issues, and profts, toward the paymeat, of the debt tocumdhmby
9. That, at the option of the Mmtsnsee. this mortgnge ‘shall beoome dup o.nd paylble Ioﬂhwlth if tha Mont-

gagor shall convey away sald mortgiged premises, or if the title shall become vested in any other person In any .
- manner whatsoever other than by death of the Mortgagur, o, In the cdia of a construction loan; If the Mortgagor

shall permit wotk on thepro]ecttobwomomdmmhlnterrupted f0t ! perlod of Bfteen (15) dayl willmt the
. written consent of the Mortgagee. . -

. ltbagreodthatthethgtgouhlnboldmdeu]oylhOpmnﬁuaboveWmduntﬂthemhadehult

mtduthhmodgageo:!nthonotommdhaeby 1t 1s the troé eaning of this Instrumént that If the Mort- ~

gagot shall fully perform all the terms, conditions, and covenants of this mértgage, and of the noto seéured bereby, |
that thea thls' mortgage shall be utterly null and void; olberwise to remain in full force and virtue, If there is a
-dcfnultlnmyofthetm,eondxﬁcmormmnuoflhlsmnrtglge.oroftbanotommdbereby.then.ttlhe
option of the Mortgaged, all sums then owing by the Mortgageic o the Mortgagee shall become immediately duo’ -
- and payable and this mortgige may be foreclased. Should any legal proceedings be lnstituted foe the foreclosurs .
' 'ofthhmodgnge,ouhou!dlhaMutgtgeebebmﬂlwlytomymltlnvohlng!hllhiatgngeortbeﬁdetolha -'

preinisés dosceibed hérel, of should the dbt secured Bereb oe.any part thereof be plaed I th bandsof an
nttomyathwfmqoﬂecﬁmbymttudhumnlleostsmdapenm!namedbylhe)latpgee,mdamm-. .
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