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4 a5 1 the By ilaent 6 prncipal bnd lereil pijable undey the

tétmg of the note secired hereby, he will pay %o Uie Mortgage, ‘on the first day of each' month uatil the said note
AT A e L R T P R P P Lo e .

fa)An l'ﬂiou::l.l‘_l" 1Iiiv:'l,}n:tu:t N provide the hol:m '_hér‘é'o"l with funds o piy"ll;t'n;xi morigage insurance premlum If this iﬁgtm-
© ment snd the'note secured horpby' sre insured, or # monthly charge (in licu of » mortgage lnlumce‘muium) il they are
..+, hold by {ha Seceptary of Houring pud Urban Deyelopmeat, s followa:: . : o

{1} and 0 Jong a3 said note of gven date:and this instrument are insured or ore reinsured under the provisions.of the
Natlonal Housing Act,’bn amouni sulficient 10 sccumulate In thehands of the holder one (1) month prior 1o its due’

. date the anaual mortgage* Insurance peemlum, {n order to provide suth holder with funds to pay such premium fo the
Seceretary of Housing -and Urban Development pursiant (o the Nationsl Housing Act, o3 amended, andapplicable

. Regulotfons thereundetjor - = . ot LDl e e e o
i+ (11} If and so long s uaid pote of even daie snd thia iAstrument are held by the Secretary of Housing and Urban De.
yelopment, 8 monthly charge {In liew of & morigage Insurance premium) which shall be in an“amount equal to one-
- welfth-(3/12) of onehall (%) per centus of the average oulstanding balsnce dug on the fote computed withoul taking
© - f7ls accounl delinquencies of plepayments; ‘ .

(b) A sum equal to the ground rentw, if ‘any,'aéxt due, plus the prenioms that will next become due and payable on policles
of lire ond other hatard Insurance covering the mortgaged property, plun taxes and anseaaments next due on the moftgaged
property (s1) 23 estimated by the Mortgagee) less all sums already paid therelor divided by the number of months toclapse
before one (1) month priot to the dste when such grouad rents, premiums, laxes, and nagessments will become delinquent,

. -such sums to be held by Mottgagee {n trust 1o pay 3ald ground rents, premiums, taxes, and shecla) assessments; and
" {e) Alt payments mentioned in the {wo preceding subsections of Ih(s' paragraph ind all payments to be made ‘uader the note
U¢ " secured hereby #hinll be ddded togeiher and the aggregate amount thefeof dhall be paid by the Mortgagor each month in &

: -y - single payment {o bo applied by ghe:ﬂorlga,gu,to‘ the following [tems In (he order set forth: . R

. - (1) premium charges 'under the contragt of insurance with the Secretary of Houslng and Usban Development, or monthly
o charge {in tiew of morlgage insurace piemium), as the case may be; ‘
£ {11) taxes, special assessments, fire and other hazard insurance premiums; -
(1) Interest on the note secured hereby; and '
" (IV) amontization of the principal of sald note, ! _ . )
" Any deficlency, in the smount of sny such aggregate monthly payment, shili, _unle‘u.m_ade good by the Mortgagor prior Lo
(ke due date of the'next such payment, constitute sn event of default under this mortgage. The Mortgages may collect &
© Ylate charge™ not to excéed two cents (2¢) fot each’ dollar (§1) of each payment caore than filieen (15) days in arrears Lo

cover,tho exlrs expense involyed in handling delinquent payments, .

ments actually made by the Mortgagee for taxes or assessments or insurance premivms, a3 the case may be, such cxcess, ot the
option of the Mortgages, shall be credited on subsequent payments to be made by the Mortgagor, or refundzd to the Mortgagor.
IF, however, the monthly payments made by the Mortgagor undee (b) of parsgraph 2 precedidig shall not be sufficient to pay
taxes and assessments and insurance premiums, when the!same shall become due and payable; then the Mortgagor shall
pay to the Mortgagee any amount necessary to'make up the deficiency, on ot before the date when payment of such
toxes. assessments, o insurance premiums shall be due. "If at any time the Morlgagor shalltender to the Mortgagee,
in accordince witkl the provisions of the note secured heteby, full payment of the entire indebtedaess represented
thereby, the Mortgagee shall, in computing the amount of suck indebtedness, credit to the eccount of the Mottgagor
all payments made under the provisions of fa) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay lo the Sectetary of Housing end Urban Development, and any balance remaining in the funds accumulated
under the provisions of fb) of paragraph 2 heteol. If there shall be a default undet any of the provisions of this
mortgage resulling in-a public sale of the premises covered hereby, ot if the propesty is otherwiss acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
ls otherwise dcquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpald under the note secured hereby, and shall properly
adjust any payments which shall have been mede undet (s)of patagtaph 2.

4. That he will pay sil taxes, assessments, water rates, and other governmental or municipal charges, lines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor [ails
fo make any payments provided for in this section or any other paymeqls fot taxes, assessments, or the like, the
Mortgagee may pay the same, and ail sums so paidshail bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. .

5, That he will keep the premises in as good order and condition as they are now and will nol commit of per-
mit any waste thereof, reasonable wear and tear excepled.

6. ‘That he will keep the improvements now existing or herealter erected on the mortgaged property {nsured o3
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods es may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made herelnbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policles and renewals thereof shall be held
by the Mortigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gogee. In event of loss Mortgagor will give immediate notice by mall to the Morlgages, who may make proof of
loss if not made promptly by Mortgagor, end each insurance company concemed is hereby authorired and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morlgagee at its option either to the reduction of
the indebtedness heteby secured of to the restoration of repalr of the property damaged. In event of loreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title end interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee, ‘ ‘

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust es teceiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, of any part thereof, be condemned under any power of eminent domaln, or acquired fot
a public use, the damages, proceeds, end the consideration for such acduisition, to the extent of the full knount of
indebtedness upog this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgago:

to the Mortgagee and shall be pald forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.
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basls of race, color or creed, Upon vielatlon of this covenant, the nate holder say,
Its optlon, declare the unpald balance of the debt secured hereby lmmadiately due and
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"3, 1f the total of the payments made by the Mortgagor under (b} of pmgn_ph-z_ bﬁceding shall exceed the amount of pay- -

ot
payable




