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" 2. That, together with; and"inad monthly' payments ‘of principal and inferest :pa'yible_hﬁcr MY
teims of the note secured hereby, he w i ‘o, the first day of éack mohth uati] the-said nole ‘
is fully paid, the following sums: " " " .- S LA T g e TR
fuf An' amount sufficieat 16 provide'the holder hereof with'Tusds to pay the cext mortgage Invurssce premiun If this inatru-
“ment and the'note secuted hereby are insured, ‘or @ monthly charge (In eu of o morigage Insurance gremlum) J Iheyare
. held by the Secrctury of Housing and Urban Development, as foltows: " - . L T
.. (D1t and g0 long a5 paid note of even date and this Instrument are Insured or;ase reinsured under the pravisions of Ge
" Nationat Housing Act;’ an ariount sufficient 10 sccumulate inthe hands of the holdet one (1) month prior to its due
* date'the annual mottgage insurance premium, in ordet to provide such holder with funds o pay such premium to the -
" Secretary of Housing and Utban Development pursuanl o the Natlons! Housing Act, as amended, .apdapplicable
Regulatioas thereunder; o, b vy o0 0oL L e ;l.s. S )
_ Q1) 1f and 0 long a8 3aid note of even date and Lhis instrument are held by the Secretary of Housing and  Urban De.
~ ,velopment, & monthly. charge (in Tiew of & mortgage Insurance premlum) which shall be In an smount equal fo one.
‘twelfth (1712} of one-hatf (%) per centum of the avcrage outstanding batance due oa the note computed without taking
" into account delinquencies of prepayments; S ' S
4} A sum equal to the ground rents, 1 any, next due, plus the premioms that will next becomé due and payable on policies
't of fire and other hazard insurance covering the mortgaged propesty, plus laxes, end assessments text due on the. mortgaged
<. property {all a5 estimated by the Mortgagee) less all sums already pald herelor glvldc'd by the number of months toelapse
before ane (1) month prior 1o the date when sich ground rents, peemiues, taxes, and asseszments will become dellnquent,
_ such sums to be held by Mortgagee In trust to pay said ground rents, premiums, taxes, and specin! assessiients; and
(¢} All payments mentioned in the two preceding subsections of this paragraph and all payments 1o be made under the note
secured hereby shiall be udded togethér asd the sggregate amount thereol shall be paid by;the Mortgagor ¢ach month-in

- single pgyment to be applied by the “03‘11891 lo l’lzzﬁtcilloylng_il_euzl gn;tpu orde‘r aet (orth: T L

"' (1) premium charges under the contract of insurande with the Secretary”of Houilng &nd Urban Development, ot monthly
Tt iiharge {in lied of m.bttiu‘ tnhurince prembum),’ As the'cdsd pay be;~ BeogptoRnS YR SO
L () i, wpecibl assenisieats, fird sad olhérjhazard insurance preallumg;i |- {50 Lo '

oy, (1) jatersnt on _e}n.olt_ncurtdhmbﬂ.-lgdI.-‘;-:(;‘_.',L UL 3 L GA Y [l Y Rl

v mqirtllul}é:_: of lh“e'.‘p'rl{;:il'ﬁnl of ﬁlh‘i:nple. e R T o

. Any deficlency in thé wmount of any such aggregaté monthly paymest, khalt) unless mede good by the-Mortgaget prict to.

1o the ‘due Hhte of te next duch-paymeht; constitite an eyent of-défsbitiunder this mdrtgage. The Mortgages may.collecta
. late chargs™ not Lo exceed two cents (2¢) for each dollar (§1) of each payment more than filtean (15) doys in arresrs to
cavee the extra expense involved in handling delinquent payments, )

v v g S

‘;‘ L'.!3'. I the total of the payments mads by the Mortgagor under (b) ?f'puﬁnph 2.pte;c£‘t_l_ing’ shall exceed the amoiat of pay-

‘ménts actually ade by Whe Mortgaget for taxes & sessaénty of hsiraice premluims, o the case may be, such excem atthe
: oftion of the Mortgagee, shalt be eredited on sibsequent paymeati'ts be made by the Mortgagor, dr refunded to the Mortgager. -
It,

howevet, the monthly paymeres made'by the Mortgagor undér (b) of paragraph 2 preceding shall ot be rufficlent to pay '+ -

taxes aiid aitessinents and insurance premivuns,! when. the:sime shall become ‘due and payible, then'the Mortgagor ‘shall
pay 16 thé Morigages ahy’ dhount necessaty 10 moke Up the deficiency, on;or bafote the date when' payaent-of sich
. taxes, assessments, of insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in actordance with.(ha'provisjons of the note'secured hereby, ful] paymeat of the entire indebtednens tepresented
thereby, the Nortgagee shall, in computing the amount of such-indebtedness, credit to the acgount of lf;e Morigagor
all. payments made under the provisiens of {a) of parageaph 2 hereof which the Mortgsgee has not become gbligated .
to,pay. fo the Sectetary,of, Housing ang Urbun, Development, agd say. balence semainiag in the funds sccumnlated-
under lhe provisions of {B) of patagraph 2 hereot. .1 there shall be.a default under, any of the provisions of this
morigage resilfing [n a public'sale of the premises covered hereby,. or If the property Is otherwibe scquired after
default, the Mortgagee shall apply, ot the'time of the Commencement of such proceedlrigs, or at the time the property |
is olherwise aéquired, the balance then remaining ia thé finds sccumulated under (b) of paragraph 2 preceding, as - -
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly
adjust a;{ payments which shall have bee.q.‘mac\:;under (a) of paragraph 2.~ - '

4, That he will pay all taxes, hsiess.mégll‘ , water rates, and other govermental or municipal charges, fines,
ot impositions, for which provision has not been made héreinbefore, and In default thereof the Morigagee may pay
the same; and thet he will promptly deliver the official receiptd therefor to the Mortgagee, If the Morgagor fails
to make any paymeénts provided for in this Bection or any othet paymeats for taxes, sisesiments, ot the like, the
" Mortgagee may pay the same; and all sums 80 paid shall bear interest at the rate set forthinthe note secured heredy .
from the date of such advance and shall be secured by thigmortgage. - .-+ ' ' Tt . e T

5. That he will keep the premises in"as good order and condition as they aro now n;gf will ot comdit or per-
. it any weste thereof, reasonable wear and tear excapted.” .- P '

6. That'hé will keep the improvements now existing ot Bereafter erected on the morigaged propeity lnsured as
" may be required from tme to time by'the Mortgagee against-foss by fire xad other bazards, cosualties and contln-
gencles In’ suchakiounty"und for wuch' periods ns-way be required by the Mortgagee and will pay promptly, when
due, sny premiums on such insutance provision for payment ofswhich has not-been made herelabefore, “All lngur-
- ance shall be caried in companies spproved by thé'Mortgegee and the policlés and renewals thereof shall be held
by the Mortgagee and Rave attached thereto Joss piyableclauden!{n favor of-and fn form acceptable to the Mort-
gageo, - In"event.of loss-Morigagor-will give [mmediate.notice by mail to the Mocigagee, who may make peoof of

" " loss if not made-promptly by.Nortgagor, and each Insurance’ cpopany concemned is hereby authorized and directed o

" have tho tight to have a-recelver sppolnted of the rests, issues, and

to meke payment for such loss directly o the Mortgagee instead of to. the Morigagoe and Mortgagee Jointly, sad the
Insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to 1he reduction of
the indebtednesa hereby secured or fo the restoration or tapals of the property damaged. [n event of foreclosure of
this mortgage ot other transfer of title to thy Mortgaged property ln extingulshment of the indeblednesa secured
heteby, all right, title pad Interest of the Morigegor in und to any Insurance policies then in force shall pass to
t.hoj lll “‘.e J .Lml‘fq;:\t' Y Bl ‘.; " 'g..‘ T :i,,’;i; :»','c oo e 'l'-.-i_l’_.::'.'.\,
a 'P'T.: ?&at"ﬁd hFerrébymmll all t56 re‘dd,"ii‘luil‘, and p‘:ollt* gf,tha_fnorln'ledhrreml’l}i [iom aAd pfter dany de-
fsult hereunder, and shoild legal roceedings be nstituted pursiiant to'thid instrideat; thén ths Morigages shall
1 |'profits; who, after deductlog allcharpes and
. expenses attending #ch! priciedings and the execution of bla’trust ds recelver, shall apply the ‘res]due of the
* teals, Iasues, and profils, toward the payment of thy debt secured heteby, T - S S
&, That if the premixes, or any part thereof, be condemned under any power of emlnent domain, or aoquired for
 n public use, the damiges; proceeds; und the conylderstlon for such wcquisitlon, 16 the extent of the full Sacunt of
- indebtedness upog this mortgage, and the note secured hersby remsining unpaid, are herebyassigned by the Mostgagor
{0.1kie Mortgages ‘sag, shall be peid forthwith to the Mortgagee to be applied by It on account of the indebtedsass ae-
cured bereby, whether doeogmot. {0 . . o 0 T :
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