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2 'l'hal togelher with, and in- additlon to. the momhly payments of pnncnpal nnd interesl plyable under the
terms of the note secured herehy. he will pay Io lhe Hongng,ee. oa lhe [iut day of each monlh unlil thc uﬂ nole
s fully paid, lhe follnwmg sums: " .

w) "An' amnunt suflicled. fo pro\ldv the hn!der hmof wuh fundl to pny the nent mori;n;e Immnct penium if thilelru

, "menl and-the nolé sccured h-.‘n-hy afenxured, or s monlhly charge {in liew of . ‘motifage lnluunce pmnium) ir theyare
- held by the Secectery of kuln; and Urban Development, as follows: : -

;l) If and.so Jong as. nld nate of cven date and thia inktrument are insured of are relnsured under the provislons of the
Netional !Iousmg Acs. an amount sulficicnt to accumulate in'the hands of ‘the holdet one (1) menth prior Lo Us due
date the snhual mortpage insurence premium,-in brder to provide such holder with funds to pay such premivm to  the
< Secrelary. of- Houring and Urban Developmcnl punulnl o !ha National' stlng Act. as amdnded, nndlpglicpble
* Regulotions thereunder; or -

() I and 30 long as safd nuic df even dale and thh lnslrumenl are held br lho Scmury o( llou:lng and Usban De.

] \elopmml. a monthly charge {in Jiew of a mortgage Inlutlnce premiom) which shell be Ln.an amount equsl to one-
twelflh {1/12) of cne-half (%) per centum of the avennge oullundlng balance due on the note computed wilthout tiking
" Into decount’ delinquencies of preplymenu ]

ﬂ:) A sum equal to the ground rents, if any, oext due, plus the premlum: that wlit aext become due and plyablt on policies
. 'of fire and other hazard insurance covering the mrtzlged property, plug taxes and sssessments Aext due on the mortgaged
property (all o8 estimated by the Mortgagee) Jets alt sums already pald therelor divided by the number of months loelapse
before one (1) month prior o the date when such ‘ground rents, premiums, taxes, and assessmenty will become delinquent,
such sums to be held by Mortgagee In trust lo pay sald ground rents, premiums, taxes, and speclal axsessmenis; and

(e} ALl payments mentloned in the two preceding subsections of this paragraph and all payments to be made under the note
zecured hereby shall be added logelher and the sggregate amount thereo! shall be prid by the Mortgagor each monr.h ina
single payment to be applied by the Mortgagee to the follawing items In the order set forth:

(1) preimium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance ptmium). at the case may be;

(11} taxes, |peclll asseasments, fire and other hazard insurance premiunty;

(I11) interest on the note secured hereby; end )
(IV) amortizatlon of the principal ol said acte, !

Any deficlency in the smount of wny such aggregate monthly payment, shall, unless made good by the llormgor pHor to
the due date of the next such payment, constitute sn event of defaull under this mortgege. The Mortgagee may collect a
"*[ate charge' not to exceed two cents {2¢) for each dollar (§1) of each paymenl mare than fifteen (15) days in srtears to
cover the extra expense involved in handling delinquent payments,

3. 1 the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount o[ pay-
menu actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mostgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be rufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mottgagee any nmount necessary to make up the deficlency, on or before the date when payment of such
laxes, assessments, of insurance premiums shall be due, ‘If at any time the Morigagor shall tender to the Mortgagee,
in accordence with the provisions of the note secured hereby, full paymeat of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetsry of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (b) of paragraph 2 heteof. If there shall be a defoult under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired efter
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remalning in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

"4, That he will pay all taxes, assessments, water tates, and other governmental ot municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the seme; and that he will promptly deliver the officlal receipts therefor to the Mortgagee. If the Mortgagor fails
lo make any payments provided for in-this section o any other paymeats for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate et forth inthe note secured hereby
from the date of such odvance and shall be secuted by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ot per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the Improvements now existing or hereafter erected on the mogaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casusities and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insus-
ance shall be carmied in companies approved by the Mortgagee and the policies end renewals thereof shall bs held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form ecceptable to the Mort-
gegee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make peoof of
loss if not made promptly by Motlgagor, and each insurance company concerned is hereby authorized snd directed
to make payment for such loss directly to the Mortgagee Instead of to the Mortgagor and Mortgegee jointly, and the
insurance proceeds, or any part thereol, maybe applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration o repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property In extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor ln and to eny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after eny de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrament, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shail apply the residue of the
rents, issues, and prolits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under eay power of eminent domln or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full azount of
indebtedness upoy this mortgage, and the note secured hereby remaining unpaid, are hereby nssigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee o be applled by it on account of the indebtedness se-
cured hereby, whethet due or not.
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