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fOGEﬂIER Ilhdl;lndlha . members, hereditaments, and appurtenances to the same belonging or in any wa
incident or lppem‘lvninl. including all buill-rl?nt;’m and refrigerators, heating, air conditioning, plumbing and elactrical fistures, w
to wall carpeting, fences and gates, and any other equipment of fixtures now or hereafter attached, connected ar fitted in any manner,
1 berx;f the intestion of the parties bereto that all such fixtures and equipment, other than bousehold fumiture, be considered  part of -
ty. . .

TO HAVE AND TO HOLD all ad singular tha said premh'es unto the Mortgagee, its successors and assigns forever.

© The M s and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the lbo:'e t?un&& run!su aro &;urmts clear of all liens or other encumbrances; that the Mortgagor is lawfully émpowered to con-
vey ot encumber the same; and that the Mostgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Morgagor and every perion whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagoe will promptly pay the principal and interest on the indebtedness evidenced by sald promissory pote at the
times and In the manner thereln pruvﬁlad. :

2. That this morigigs will securs the Mortgages for any additional puins which may be-advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmenls, {nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 4555 1062 Cods of laws of South Caralina, as amended, or similar statutes; and all sums s0 advanted shall bear
interest at the tame rate or mates as that provided in said pots unless otherwise agreed upon by the parties and shall be payable at the
demand of the Moctgages, unless otherwiss provided fn writing. '

3. That Mortgagot will keep the Improvements on the mortgaged premises, whether now existing or herealter to be erceted, insured
against loss by ﬂ:':xl \Eind!tomkle:'l;d other in & sum not less than Iheﬁnct due hereunder at any time and in a company or.
companies lmepu‘)le o the Mortgagee, and Marigagor does bereby assign the policy or policies of insurance to the Mortgagee and
agrees that o]l such policles shall begm by the Mortgagee should {t so requirc and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maik: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiumg for such insurance, then the Mortgagee may cause
such Improvementy to be In the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
bereinabove provided,

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Morigagee may, at fts optlon, enter upon said premises and make whatever repairs are necessary and charge the expenses for such ;
repairs to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided. i

5 TTut the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obli_gaied
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
Erimlmm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part 0 the mortgage

ebt.

» 8. That Mortgagor agrees to pay all taxes and other public assessments levied agalnst the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at tha offices of the Mortgagee immediately upon payment, and should the Mort- |
gor fail to pay such taxes and assessments when the same shal) falt due, the Mortgagee may, at its option, pay the same and charge -
e amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction logn”, the Morigagor agrees that the principal amount of the indebtedness hmhy .
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- ;
ﬁ(im of a Construction Loan Agreemient which is separately executed but is made a past of this mortgage and incorporaled herein by i
reference. -

8. ‘That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be |
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness. s

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond fo Tille, or Deed of Conveyance. and
the within mortgage indebtedness is not patd in full, the Mortgagor or his Purchaser shall be required to hile with the Assecialion an
application for an wssumption of the mortgage indebtedness, plf the reasonable cost as sequired hy the Association for processing the
assemption. fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Derd of Conveyance, and have the interest
rate on the ban balance existing at the time of transfer modified by increasing the interest rate on the gaid loan batance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Atsociation. The Association will notify the Mortgagnr or his purchaser of the new interest rate and manthly pay-
ments, and will mazil him a new passbook. Should the Mortgagor, or hir Purchaser, fal 10 comply with the provisions o the within
paragraph. the Mortgagee, at fts option, may declare the indebtedness hereby secured to be immediately due and payable ard may
Ingtitute any pmaﬁnm necessary to collect said indebtedpess.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thirty {30) days, o1 il there shauld be any lailure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this morigage, the Mortgagee, at its opton may wnite to the Mortzagor at b last known
address giving him thirty {30) days in which to rectify the said default and should the Martgagor fad to rectify sard defanlt within the
said thirty days, the Morigagee, may. at ils oplion, increase the interest rate on the loan halance for the remaming term of the Joan or :
for 1 lesser term to the masimum rate per annum permitted to be charged at that tme by applicable South Carolina Law or a lesser :
increase rate as may be determined by the Association. The monthly payments will lie adinsted accordingly. '

11 That should the Mortgagot fail 1o make payments of principal and interest as thie on the promissory nate and should any manthly i
installment become past due for a period in excrss of 15 day, the Mortgagee may ollect 2 “late charge” not ta excend an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagoe bereby assigns to the Mortgagee, its successort and assigns all the tents. issues and profits sccruing from
the moetgaged premises, retaining the right in collect the same 50 long as the debt hereby swwred is not in arrears of pavment but
should any part of the pdndpar indehiedness, or interest, taxes, or fire insurance preminns, be past due and unpaid. the Mortgagee
maLwlthoul notice o further proceeding take aver the mortgaged premises, if they thall be accupied by a tenant or tenants and
coliect said rents and profits and apply the 1ame to the indebtedness hereby secured. withaut Tubility to account for amthing maore
than the rents and profits actually collected, less the cost of collection. and any tenant 1 authonrml upon request by Mortgagee 1o
make afl rental payments direct to the Montgagee without liability to the Morteagnr until notifiel 1o the contrary hy the Mortgagee
and should said prembses at the time of sic gehull be occupled by the Mortgagor. the Mortgapre may apphy to the Todge of the
County Court or 10 any Judge of the Court of Common Pleas who lﬁal] be resdent o presuding in the connty aloeesand for the appomnt
ment of a recejver with authority to take possession of wid premises and colleet wach rents and prolits, apphing waid rents, alter pay-
lnllll lh:dmﬂ of collection, to the mortgage debt withoul lability 13 account for anvibing more than the rents and prafits actually
collrcied.

13 That the Mortgagee, at its option, may require the Mortgagor to pay to the Murtgagre, on the first das of each memth until the
note secured hereby is fully paid, the lollowing sums in addition to the payments of princtpal and imterest provided in wwd note 2 sum
equal to the premiums that will next become due and payahle an policies of mortgage ruaranty tnsurance Ol applicable b hre and other
harard insurance covering the mortgaged property plus tares and stsenmients neat due o the mortgaged premuses Lall ay rstenated by
the Mortgagee} lews all sums already paid therefor divided In the number of months 10 elapse hefore one nonth priee to the date when
wch premiums. tazes and assessments will he due and pavable, such mmi to be held Tn Martgagre to pay uki) premums, tazes and
pevial siseuments Should these payments rxceed the amount of payments actualb made by the Morteagre for tare, sswesments or
inwirance premiums. the excess may be credited by the Mortzagee on subsequent payments 1o be made by the Montgagnr . however
saxl sums thall be irsufficsent to make 133d payments when the ame shall become due and payable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficlency The Mortgagor further agrees that at the end of 1en years bom the date
hereof Mortgagee may, at it option apply lir renewal of mortigage guaranty o simiar incurance (1f appheable ' canenne the halance
then remaintrg®due on the mortgage debt and the Mortzagor may at its option. pay the wngle premium sequared for the remaming
years of the term or the Mortgagee may pav such premium and add the same to the mortzage debt n whih rvent the Mortgagor shal
repay to Mortgagee such premium payment. with [nterest, al the rate wpecified 1a Gl promivon note, in equal monthh tnstallments
over the rematning payment




