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* " TOCETILER with all and singular the rights, members, hereditaments, and o to the ing of in

. Inckdat or sppertaning Enhing d) bult b steves an rergeators. Bt moni e, rlonglng c ko acy va
" to wall carpeting, fences and gates, and any other oqu or fixtures now o hereafier al connected or fitted in any manner,
.&nbdnwﬂw[ntmﬁonollhnmnhhmh}lhalaﬂ fixtures and equipmient, other than houschold furniture, be co apar of

7O HAVE AND TO HOLD all xod singular the said premises unto the Mortgagee, its successors and assigns forever.

The MoHgager represents and wamnts that said Moctgagor Is seized of the above described premises in feo simple absolute; that

the ahove described premises are free and clear of all liens or other encumbrances; thal the Mortgagor is liwlully empowered o con-

* vey ot tocumber the same; and that the Morigagor will forever defend the said premises unto the Mortgagee, its successors and asvigns,
Irom and against tho Morigagor and every person whormsoever lawfully claiming or to claim the samo or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mort il : the principal and {oterest on Lhe indebied enced by said promissory note at t
mulndhlhﬂmmg:tmppmuémy rey o lm:smcn y said p ry node at the

£, That this marigags will secure the Mortgagee for any addilional sums which may be sdvanced hereafter, at the option of the

Mortgagee, for the payment of tares, or public assessments, insurance premiums, repains or other' such purposes pursuant to the

provisions of this morigags, and also for any loans or advances that may heveafter be made by the Morigagee to the Mortgagor under

the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; aml alfanmu s0 advanced shall bear

. interest at the same rale or rates as that provided in said volo unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing.” :

3. That Mortgagor will keep the improvements on the mortgaged pmﬁ:[}:!hﬂ now existing or hereafter to be crected, insured
against loss by fire, windstorm and other in a sum not less than tha due hereunder at any time and in a company of
companics acceptable to the Moﬂmﬁ and Mortgagor does hereby assign the policy or policies of (nsurance to the Mertgagee and
agrees that all mdl&olicinthlﬂbo eld by the Morigagee should it 5o require and shall include loss payable cluuses in favor of the
Morigagee; and in the event of foss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fall to pay the premiums for such Insurance, then the Mortgagee may canse
such improvements to bo L in, lgo name of the Mortgagor and retmburse itsell for the cust of such insurance, with interest a
hereinabave provided. s

4, That the Mortgikot will keep all improvements upon the moﬂmﬁfﬁ premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enler upon said premises and make whatever repairs are necessary and charge the-expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgapee may at any time require the issuance and malntenance of Insurance upon the life of any person obligated
undler the indebtedness secured hereby in a sum sufficieat to pay the mortgage debt, with the Mortgagee as heneficiary, amd if the
srimiums are not otherwise paid, the Morlgagee may pay said premiums and any emount so paid shall beconic a part of the mortgage

bt

(. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due tates thercof aml to exhibit (he receipts therefor at the offices of the Modgagee immediately upon payment, and should the Mot
mgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts 5o paid to the mortgage debt and collect the same under this mortgage, wilh interest as above provided,

7. That if this mrc;rlufngo secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy

sccured shall be dishursedd to the Mortgagor in perfodic payments, as construction progresses, in zccordance with the terms and condi-
liu'm ol a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morygagee, and
shoull the Mortgaror so encumber such premises, the Mortgagee may, at its option, declare the indebitedness hereby seeured to be
immnesiately due and payable and may institute any proceedings necessary o colledt saidl indelitedness.

%, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebleduess, pay the reasonable tost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Contract u{Snlc, Bowd for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increaging the interest rate on the saidl loan balance to the maxi-
min rate per annun permitted to be charged at thal Hme by applicable Soulﬁ Carolina law, or a leser fncrease fn interest rate as may
he determined hy the Association. The Association will notify the Morgagoe or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser. Lol tu cunply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be numeditely due and payable and may
institute any pmuﬂrlnp necessary to collect said indehtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a2 period of thirty (30) days, or if there should be any failure to comply with ail whnde hy any by.laws or the charter of
the Mortgagee, of any stipulations sct out in this morigage, the Morigagee, at its aption nay wite 1o the Mortgagor at his last known
address giving him thirty (30) days in which te rectify the said default and should the Mortgagor fail to rectiy said default withi the
wid thisty days. the Morgagre, may, al its option, increase the interest rate on the kan bulinee for the remaining termy of the Joan or
for a lesser term to the mazimum rate per annum permitted to be charged at that tue by applicable South Caralina law, o 2 lesser
increase rate as may be determined by the Associstion The monthly payments will be adpsstes] acvonlingly.

1. That should the Mortgagor fail to make pavments of principal and intereat av dlne on the prowissory note and should any monthly
installment become past due for a period i rrevss of 15 3&)1. the Mortgagee may onllext o “ate charge™ not to exceed an amount
equal to five (5% ) per contum of any such past due installment in onder to corer the eatra expense incilent to the handhing of such
dlelinquent payments.

12. That the Mortgagor hereby assigns to the Mortgaree, its successors amd assigrs all the rents. wsues, and profits acconng from
the mortgaged premises, retaining the right 1o colleet the same so long ac the debt herely swvund nonot in arears of pasment Lot
should any part of the mindmf[mirbinlm-u, ar interesl, tazes, or fire insurance premanm, be pat due and unpakd. the Mortgager
may wilhoul notice or further proceedings lake over the mortgaged premises, if they dhall be evwpied by 2 tenant or tenants and
collect waid rents and profits and apply the ame 1o the indebtedness herely secund without labuling 10 acoount for amything more
than the rents and profits actually mlz'dni, less the cost of collection, and any tenant » anthonzed wpon request by Mortgagee 1o
make all rental payments direct to the Mortgagee without liability to the Mortgagor until notifusd to the contrary by the Morteagee
and should said peemises at the time of such default be (mlpln{h the Mortgagor, the Murtzager may apply to the Jwdge of the
County Court o to any Judge of the Cowrt of Common Meas who shall be resident e presiding i the eounty aforesanl for the appomt
ment of a receiver with antherity to take powewson of said prembses and colleet wch rents and profits, applying wid renty afier pay
|mlzl the {msl of vollection, to the mortgage debt without Yability t5 account for onthmy ware than the renls amd profits actaally
colircted,

13 That the Mortgagee, at ity option, may rvpuire the Mortgagor to pay to the Mortacee on the fint day of rach month until the
sote secured herebiy is fully paid, the follawing sums i acidition to the payments of prncipal awd interest provided in skl mole a2
equal 10 the preminms that will neat become due and payable on polivies of mortgage goaranty mawame (F applcable ), hre aod other
harard Insurance covering the mortgaged property. plus taxes. and assessments oett dur on the mortgaged premives (all as estimated by
the Mortezgee ) bess all sums already paid therefor divaded by the number of manths to rlagne lefire one month pnos o the date when
wich premiu. tases, and asseesments will be due and payable, such suns te be hebd by Mortgagee to pay uiv premunog, tare end
ipevial asesments Should these pa 1 exceed the amonnt of payments achally made by the Morteagee for tarer, assessments or
insurance premiunms, the expess may be credited by the Mortgagee on subsequent paviments to be made by the Mortgagor f, howrver
will sums shall be mnsufficient to make sax) payments when the same dhall L'mlm- due and pavable. the Mortgagor shall pay to the
Mortgagee any amounts necestary 1o make up the deficlency. The Mortgaeor further agrees that ot the cnd of ten vears from the date
hereol, Mortgagre may, at its option. apply for rencwa) of mortgage muaranty or vimalar e (1 appleabie) anering the halance
then remalning due on the mortgage J:&Jt_ and the Mortzagoe may. at its option, puy the sngle preming regquind for the ermainimg
vears of the term or the Mortgages may pay nch peemium and sdd the same to the mortzage delit i which event the Mortgagor shall
repay to Mortagee tuch premium payment, with interrst. at the rate specibied m uid promison note, in equal monthly instaltments
over the remaining payment




