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., The Mortgagor covenants that be Is lawfully. seized "of the, premises hereinabove described In foo smpls .. .
abolute, that ho has good sight and lawhul authorty t sel, couvey;or encumber the saoe, and that the prem,

Lses are free and clear of al liens and éncuinbfaincés'Whatsosyes: Th Martgigoe further covenants to warrant and

oréver defend all and singulas the prenises unts the Martgages Forever, from. and against the Mortgager eod. -

-
T

. altpersons whomsoever lawfuly claiming the sao o any pirtthereo,
- Moot vt gl e
1. That he will promptly pay the principal ¢f and interest on: the indebtedness evidenced by the sald note,” -
8t the times and in the manner therein provided, or & modlfied or extended by mutual agreement in writing.

" 2 That this mortgage shall secure the Martgagee for such firther sums 83 may be advaniced bereafter, at the -
‘option of the Mortgagee, for the payment of taxes, insizance ‘premiumis; publio ssessments, repairs or other < < !
purposes pursuant to the covenants herein, and also any further loans, advances, rexdvances of credits that may =~ i
bo made hereafter to the Mortgagor by the Mortgagee; and for any other or further obligation or indebtedness -
due to the Mortgageo by the Mortgagor at’any tims heeaftér; snd that all sums 50 advanced shall bear taterest
et the same rate'as the Mortgage debt erd shall be paysble o demand of the Mortgagee, unless otherwise pro- -

vided In virlting; and the Lien of this marigige securing such advances and readvances shall be superior to the -
tights of the holder of. any intervening He,n;pr"énclimh'ahoé.: Pl o

- 8. Without affecting the Ysbllity of eny.person obligated forthe payment of any indebtedness sscured
hereby, and without affecting the rights of the Mortgagee with respect to anly security not expressly reloased
[n writing, the Morigages may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby, '

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property fnsured :
as may be requiréd from time to lime by the Mortgagee against loss by fire and other hazards, casuallies and
contingencies in such amounts and for such periods as may bo required by the Mortgagee and will pay promptly,

. when due, any premiums on such insurance provision for payment of which has not been made herelnbefore, All
insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortgagee and-have ettached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail ta the Mortgagee, who may make
proof of loss if not mado promptly by Mortgagor, and cach insurance company. concerned #s hereby authorized _ -
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
Jointly, and the insurance procceds, or any part thereo, may be applied by the Mortgagee at its option cither to the
reduction of the {ndebtedness hercby secured or to the restoration or repalr of the propesty damaged. In event
of foreclosuro of this mortgige o other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured ereby, all right, title'and interest of the Mortgagor in and to any insurance, policies then
in forco shall pass to the purchaser or grantée. -~ - . 0 T S

5. That he will keep all mprovements now existing or herealter erecfed upon the mérigaged propetty in |
good repalr, and, in the case of a construction loan, that he will continua construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, Including the completion of eny construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.. - . -

0. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry lifo insurance upon himself in a sum sufficent to pay all sums secured by this mortgage, designating the
Mortgagee es beneficlary thereof, and, upon fallure of the Mortgagor to pay the premiums therefor, the Mart.
gagee may, at its option, pay said premiums, end all sums 50 advanced by the Martgages shall become a part
of mortgagedebt. - - S PR ' |

~ 7. That, together with, and in sddition to, the menthly payments of principal aod fnterest payabls under the - : R
terms of the niote secured hereby, he will pay to the Mortgagee, on the first day of each month, unti] the indebted. -
ness secured hereby Is paid in full, a sum equal to ono-twelfth of the annmal taxes, public assessments and Insur-
ance premfums, as estimated by the Mortgages, and, on the failura of the Mortgagor to pay all tazes, insurance
premius and public assessments, the Mortgages may at its optlon, pay sald items and chargo all advances there- -
for ta the mortgage debt. These monthly escrow payments will'not bear interest to the mortgagor(s).

B.That he hereby assigns al the rents, issues, and profits of the mortgaged premises from and after any do-
. fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgages shall
have the right to have  receiver appointed of the rents, ssues, and proflts, who, after deducting all charges and o
expenies attending such proceedings and the sxecution of hls trust as recelver, shall apply the residus of the rents, -
issues, and profits, toward the payment of the debt secured hereby. Lo ‘

0. That, at the option of the Mortgagee, this mortgage shall become due asd payable forthwith if the Mort.
gagor shall convey-away said mortgaged premises; ot {F the title shall become vested In any other person [n any
manner.whatsoever other than by death of the Martgagor, of, in the caso of & construction Joan, if the Mortgagor
shall permit work on the project to becoma and remain interrupted for a perlod of fifteen (15) days without the

. witten consent of the Mortgagee, - - . T T

10. 1t 15 agreed that the Mortgagor shal hold and enjoy the premises above canveyed unti! thers is & default
‘under this morlgigo ot in the note secured hereby. 3t Is the trun meaning of this (nstrument that if the Mort-

+ gagor shall fully perfarm all the terms; conditions, and covenants of this mortgage, and of the note secured hereby, -
that then this mortgage shall be utterly null and vold; otherwise to rémain in_full force and virtue. If there fs o
default in any of the terms, conditicns o covenants of this mortgage, or of the note secured hereby, then, stthe -

. option of the Mortgagee, all sums then owing by the Mortgagor to the Morigagee shall become tmmediately duo-
and payable and this morigage miy be foreclosed, Should any legal proceedings be instituted for the foreclosure -
of this mdrtgage, or should the Mortgages bécome o party to any suit involving this Mortgage or the titls to the
premises desctibed herein, or should the debt secured hereby or any, part thereof be placed In the hands of an
attomey; at law for colléction by duit or otherwiss, all costs dod expenises kncGirred by the Mortgagee, and areason. = -
able attorney’s feey shall thereupod become dus and payable immediately or-on demand, at the option of the . .

" Mortfagee; as s part of Uw'dqbt.’ned‘lb&eby,‘!pd,piy be pecovered and gallected bereunder, 07,
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