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TOGE’HI.EH with all and singular the members, hereditaments, and g purienances to the same belonging or ig any .wa
Incident o¢ appertalning, including ) built-llxlxxbltl;'m and refrigerators, he':'ﬁng. F rond: lumbing and ‘elcgtf?icnl fintures, waﬁ
to wall carpeting, fences and fates, and any other equipment or fixtures now or heresfter gita e«i coinected or fitted n any manoer
tiim berg?tylhe Intention of the parties heretn that all mcf fixtures and equipment, other than homho!d fumniture, be comidemr a part of

TO HAVE AND TO HOLD al and siagulr the 1id precases uoto the Mortgagee, it successor and ssigns foever,

The Mortgagor represents and warmnts that said Mortgagor s seized of the above described premlses in feo simple absolute; that
the above degi%‘i prcmk:d "&n &Ntbnmﬁ clear of :rui.{l l}cm ot gﬁer njmm‘f“mm; &t the mnh%agm is Ia\Ylf‘ully cmpowerncél ::;1 con-
vey or encumber the same; t orever defe remises unto octga Successors g s,
from and against the Mortgagor and every %ﬁhmm lawfully 'daimingpcr to claiutz1 the same or aﬁe’ part thereof,

THE MORTGAGOR COVENANTS AND AGREES As FOLLOWS:

1. That the Mortgagor will promptly ‘pay the principal and nterest on the indebledness evidenced by said promissory nots at. the
times and in the manner therein pmida{l. : '

2. That this mortgags will securs the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asseisments, Ansurance premiums, 1 0f other such purposes rursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mads by the Mo;ltragee to the M ntmayﬁr under
the authority of Sec. 4335, 1962 Cods of Laws of South Caroling, ag amended, or similar statutes: and sum3 5o advanced shall bear

a
interest at the same rate of rates g5 that provided in said note unless otherwise agreed upon by the parties and shall be payabls at the
demand of the Mortgages, unless otherwisy provided in writing, ‘

3. That Mortgagor will keep the improvements on the mortgaged pmm%dhu now existing or hereafter 1o be erected, insured
against loss by fire. windstorm and other in & sum ot less than the % due hereund time and in a company or
ompanies acceplable to the Mnngaﬁ and Mortgagor doey hereby assign the urance to the Morlgagee and
ayrees that alf such poli be :fa by the Mortgages should (¢ so require include loss payable clauses in favor of (he
Mortgagee; and In the event of loss, Mort ages by registered mall; and should the

Mortgagor at any time fail to keep said  then the Mortgagee may cause
such improvements to be ln:urzp in

such Insurance, with interest as
inabove provided,

4. That the Mortgagor will keep all Improvements upen the mnrlgaﬁi Premises in good repair, and should Mortgagor fail 10 do
0, the Mortgagee may, at its option, enter upon said premises and make whatever repairy are necessary and charge the expenses for such
Tepairs.to the morigage debt and collect the same under this mortgage, with {nterest a8 hereinabove provided.

5. That the Mortgagee Issuance and mainte of insurance upan the life of an person obligated
under the lndebtcdnesf Sgcurue:; X o inotige e

b the mortgage debt, with the Morlgagee as. benefic , and If the
grle)rixlms are not othenwise o any amount 5o paid :hgll'ﬁcome 2 pmly
el

8. That Mortgagor tRrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receiply therefor at ther:afficu of the Mortgages immediately upon payment, and should the Mort-
bail to pay such tases and assessments when the same ghall f3)) due, the Mortgages may, ot its option, pay the same and chargo

¢ amounts 5o paid to the mortgage debt gnd collect the same under thiy mortgake, with interest as above provided, :

7. That if this mor #R0 fecures & “construction loan®, the Morigagor agrees that the principa) amount of the Indebtedness hereby
secured shall be dishy

to the Mortgagor In periodic payments, as construction pro In accordance with the terms and condj
tions of a Construction Loan Agreement which 1y upmln{;’mcuted but i mnade a part i this mortgage and incorporated herein by
erence, : '

8, Mortgagor will not further encumber the "premises above described, without the prior consent of the Mortga ee, and
should the Mortgagor 5o encumber such premises, the Morigagee may, at ils option, declare the indebtedness herehy to be
immediately due and payable and may ingtituts 10y proceedings ecessary to collact said Indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
ithin mortgage lndcb!edncgo is not paid in fu lheg MoEIgagor or his Purchaser lb:ll be required to file with the Association an
for an essumption of the mortgage fnde tedness, pay the reasonable cost 'ay equired by th for processing the
assumption, furnish the with a copy of the Contract o Sale, Bond for Title, o of Conveyance, and have the Interest
rate on the loan balance existing at the time of transfer mod ed by increasing the interest rate on the safd loan balan
fum rate per annum permitted to be charged af tha lpEIlcable Soulﬁ Carolina law,
be determined by the Assoclation. The Association will notify the Mortgagor or his purcha

pay-
ments, and will mai] him 1 new passbock, Should e!]i‘logﬁ:ﬁg! or his Purchaser, fail to comply with the provislans of the wilhin
L]

th
paragraph, the Mortgages, at Jts o tion, may declera ness hereby socured to be immediately due and paysble and may
Institute any procte«ﬁnm newuuyptn collect mid indebtedness, , ’ . c . )

10, That hould the Mertgagor fal to make payments'of princtpal and interest as due on the prom note and the same shal] ba
unpaid for a period of thirty (30) days, or i thers should be any failure to comply with and abﬁir: bm by-laws or the charter of
Morlgagee, or any stipulztions set out {n this mortgage, the Mortgagee at iis option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify ll?c sald default and should the Mortgagor fal} to rectify said default within the
said thity dayy, the MortRagee, may, at fts option, increase the Interest rate on the loan balance for the remalning term of the loan of
for & lesser torm to-the maximum rate per annum permitted o be charged at that. {ime hy applicable South Garolina law, or a Jesser
Increass rate ay may be determined by the Anochtlon The monthly payments will be ldjmtrdp accordingly, - S
11, That shoukd the Mortgagor fafl to make yments of principal and interest g duo on the promissory nate and should any monthly
Installment become past due for a period I c?:;u of 15 SIYI.TEE Martgagee may colloct 5 “Ialah:hogge' not lo exceed an amount

ueat payments, S e _ S
12. That the Moetgagor bereby assigns to the M « s sucesson and assigns, ail the rents, fssues, and rofits acerulng from
‘llg:u%oﬂglmn?ﬁa, retainin [nll&cdﬁxht to eollclc: K:m 0 lon, ul:he debiw' ¥ bt edl‘ ot In ar ’ f yﬂml. but
any of the prlndpJ edness, or lerest, or RIrARCe ) origa
mﬁiﬂml'mgke ot further proceedingy take over venq d renties, shall he dcowpied by  tesant or temnu.-m’
collect said renls mclofroﬂu and appl!{

» without lability to account foe anvthing more
mllaﬁrenbmdp its actually collect collection, and any tenant s authg

thorired, 'wpon request by Mortzages, to
rental payments direct X A . unti] notified to the contrary by the Mortgagee;

:;q]uhﬂ;I to five (5% ) per centum of any such past dus Installment in order 1o cover the extra expense incident to the handling of guch
[ ’ : ’ . .

ring sald rents, after pay.
the seats ‘and profits whn!{y

m -l the Modinm to yh the Mortgagee,
y:um.: in addition to the mpr;)cnll of pfl'KiDth and
due and tnbkmd of mortgage guarsn

\
t

the mortgage




