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to the same belonging or in any wa
lumbing and elecirica] fixtures, w:ﬁ

now or hereafier gy connected or fitted in an manner

fiatures a0d equipment, other thap bousehold fumiture, be considl a part of

" The Mortgz rt-prcscnu and Warrm‘l:lhat the above described premises in fee simple absolute; that
the above dau'iﬁ:l preaises are free and clear of o] | th rances; that the Mortgagor is lawfully empowered to cun-
vey of, encumber the same; and thyy the i i

[ unto the Mortgagee, its successors and assigs,
from and against the Morgagor and & h ull clam the same or any part thereo!.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided,

. That this morgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard {nsuance Pichiiums, repairs or other such purposes pursuant to the
ll]))reuvhi&:;s_of this mortgage, and ako for any loans o advances that may hereafter be ma(Y: by the Mortgagee 10 the Mortgagor under

authori

of Ste., 45-55, 1962 Code of laws of Seuth Carolina, a3 umended, or similar statytes: and all sums so advanced shall bear
interest at the same rate o rates as that provided In gaid note “unless otherwise agreed upon by the Parties and shall be payable at the
demand of the Mortgagee, unlesy otherwiss provided in writing,

3. That Martgagor will keep the im cols on the mortgaged premises whelher now existing or hereafter 1o he erected, insured
against logs by fire windstorm and other ina sum not lesy than the | due hereunder atany time amd in 4 company or
companies acceplable to the Mort and Mortgagor does hereby assign the policy or policies of insurance 1o the Mortgagee and
agrees that all such policies shyl) by the Mortgagee should It 50 tequire and shal) de Joss payable clases in Lwvor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof 1g the Mortgagee by registered mail, aud should the
Mortragor ot any lime fag] to keep said od or fafl 1o pay the Ercmiums' for such’ insurance, then the Morteagee may cause

sucl improvemenls o be f ortgagor and reimburse itself for the cost of such insurance, with wlerest 4
hereinabove provided. .

4. That the Morgagor will keep all improvements upon the mortyaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at ils option, enter upon said prealses and make whatever Fepains are necessary and charye (he eapenses for sucl,
repain {0 the mortgage dobt and collect the same under this mortgage, with interest as hereinabove providel,
5. That the Mortgagee may o any time require the isseance gnd tnaintenance of insurance upon the Nfe of any persan obligate]
under the indebtedness secured hereby in a gum sulficient to pay the mortgage debt, with the Mortgagee us beneliciry, and i the

Srimlums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become 4 pat of the morigage
cbt, . .

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the
due dates thereof and 1o exhibit the receipts therefor al the offices of the Mortgagee immediately upon paymenl, and should the Mort.
ly]ago: fail to pay such taxes and assessments when the same shall {311 due, the Mortgagee may, al s aplion. pay the same ad charge -

e amounts so paid 1o the mortgage debt and collect the same under this mortyage, with interest as above provid,

7. That if this mongage secures a “construction loan™, the Mortgagor agrees that the Principal amonnt of the indeltedness herely
secured shall be dishursed] 1o the Mortgagor in periodic payments, a5 constiiction: progresses, i accorddance with the terms and condi.
by oa Loan Agreement which is separately executed but 15 e a part of this mortgage and incorporated heeen |y

montgaged Dremises on o before the

8, That the Mortgagor will noj further rhcumlwr the premises above described, withaut the praor comsent of the Mortgagee, and
should the Murtgagor ¢ encumber such premises, the Mortgagee may. al its option. declare thye indelterlness hereby secured 1o be
immediately due and payable and may instityte any proceedings necessary 1o callect sail indedtedness.

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale. Bond for Title, of Dewl

the within mortgage indebteduess iy pot paid in full, the Mortgagor or his Purchager shall be required 15 [l with the Asociabon
application for an assumption of the mortgage indelitediess, pay the reasanable cost 45 required by the Avovation for processing Lhe
assumption, furnish the Association with 3 copy of the Contract of Sale, Bond for Title or Do of Comeyance, aml have the mterest
rale on the Joan halance existing at the time of transfer modified by increasing the interest rate o the sud Ton balaner 1 the mani.
fum rate per annum permilted to be charged at that time by applicable South Care a Law, of & lewer i sease 11 mtcrest tate 3y may
be determined by the Association, The Association will natify the Mortgagor or his prchaser of the 1w mterest tale and monthly pay-
ments, and will inail him a4 pew passhook. Shuubd the Mortgagor, or his Purchawy faal to comply with the provasions of the within
paragraph, the Mortgagre. 1 ils option. may declare the indehtedn sy heteln secured 1o he mmeditely due ) pavable andd may
institute eny pr ings necessary to collect said indeltedness.

of Conveyance. and

10, That should the Mortgagor fail 1o make nayments of principal and interest as o on the pronmsons note and the saue shall be
unpaid for a period of thitty {30} dayx. ar if there should be any failuee to comply with and abyde by g1 by -laws o the charter of
the Mortgagee, o any stipulations set oug in this mortgage. the Mortgagee
address giving him thirty {30} days in which to rectily the said defalt and shoull! the Morttagor Ll to e tifs sod defaudt withan the
said thity days, the Mortgagee, w2y at its uplion, increase the interest rate on the lug hablance for the remamang term ol the loun or
for a lesser term to the mazimum rate per annup, permnitied to be charged it that e I applicalde Sauth Caroling Liw . or 2 lesser
increase rate as may be determined by the Association The monthly pavieents will be adyntel acondangls

M option may wite to the Mortwagor b by Ly ko

1. That should the Mortgagor fail 10 make payments af principal and uterest 1y Jloe on the pramnsors wate ail shohl 1 mnthly
installment become past due for a period m exoess of 15 days, the Mortgapee nay o

et s Late charge™ ot W rveed an amonnt
equal to five (5% ) per centum of any such past due ingtallment iy onler fo cover the extra expense medent 1 the handhing of wch
delinquent payments

12. That the Mortgagor herehy Astims to the Mortgagee, its sucrvon And i Il the rents i and profits seermng from

v culleet the vme so long s the (et herebs sevured ot 1 arteany of pavinent b
4 fire wmiratee prennims 1w pet e and inpaid the Mortgager

Bl premmes, f thes thall be sonpued 1 enant or temaste and
collect waid rents and profits and apply the same 1o the indebtedien heeely securel withont Ladadiny 1y docount o amthing more

than the rents and profits actually collected, less the cost of collecton and any tenant atthonzed pon tequet Morteager 1o
make al] rental payments tlitect 10 the Mortgagee without lialulity 14, the Moty il wotilund qor the vty Lyothe Moutgager
andd thould gaidd premises al the time of quch default be acupied by he Murtagor, the Mortgagee v apph to e ke of the
County Court or Comman Fleas who thal] e resdent o preading o the sy afoceand for the appomt

1y 1o take pnsession of wid premes and collect wyhy rents and prohin i anl rents i pas

mﬁr:ik !tmt of collection, 1y the mortgage debt without liahility 1, st for anstheng nwne thay 1he realy sl probis getualls
collecte

13 That the Mortgagre uf ity oplion, may require the Mortgagar 10 Myt the
note secured herehy 4 fully paid the following sums in addition to the pasments of promcspal amd et presded 1l mhe 4 sum
equal to the premiums that will pest become due arul Payahle on poliaes of POARE Eaeanty insaramee 1 f applicable v fiee e other
hazand surance tovering the mortgage e on the mortgeeesd premnes W] 4 rtinated by
the Mortgagee ) leg all sumy already paid therelog divided by the nimber of wanthy in rhapw Leloee one wonth pre b the date when
Sach premunmn lawey apd wruments will be duye and payable. such wimy 1 e held 1y Muiteigre to eyl prennoms taes and
pevial assevunents Should these payinents rieeed the anount of payments achially mele
imsurance premiema, the c1vs may be candited by the Mortgagee an sshwerpuens pavients to be e by the Moduagor of however
saud sums shall he nsullicient 1o make sau pavients when the ame hall hevonne e il pusabile the Morteagne Py to the
Mortgagee any amaounts nevriun to make up the deficien The Modtgazne further STy that Gt the cond ol deny vrge fren the Jdare
hereof, Mortpagee niay. abal opton apply for renewal r:?mndnur Rharanty o umilar maraws aplealde i enng the halane
then remaiming e on the martgage lmhl amd the Mottgager mas 3t optun pay the single e, testuneed fon the remaieng
yeart of the trrm o the Mortgagre may ray sach premim and achd the ame 1o the e dela i whukh ryent the Mortgagne hall

repay to Modgigre jich Premim payment, with nterest at the rate spevifiend il Bromisony ote e rgual manthh smitaflenty
over the temarning Payment persod

Motlgagee o the firu dav ol ey month unnl the

b the Mortvages fon Loy mwwesunenty ar




