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TOGETHER with oll and singular lht: rights, members, hereditaments; and dppurtenances to the same belonging or ehy way.

incident or appertaining, including all buj in stoves and reftigeraton, heating, air conditionin lumbing and electrical fistures, w,

to wall carpeting, fences and Rates, and any other equgzmcnt or fistures now or herpafter nlhcﬁ.ui connected ot fitted in any manner

:L ebcmﬁylhc intention of the partjes hereto that al] gy fixtures and cquipment, other than househgld furniture, be conside a part o}
realty.

gular the said premises unto the Mortgagee, ity successors and assigns foré\'c:.

The hlungqﬁ:(rj represeats and warrants that gaid Mortgagor is seized of the above described premises in fee simple absolute; that
the abave descr; premises are free and clear o iens or other encumbrances; that the Mortgagor Is Lawfully empowered to con.
ye¥ or encumber the samie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whomsoever Lawfully elaiming or to claim the same or any part thercof,

THE MORTGAGOH COVENANTS AND AGREES As FOLLOWS; -
I That the Mortgagor will prompily pay the orineic idency
o e e T St 0 b s o sty i

2. Thiat this mortgage will sectire the Martgages for 4 “additional sims which. iay be advanced hergafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gmnl Insurance premiumg, repatrs o other such purposes pursuant to the
provisions of this mortgage, and glsg ; ' b be Ee by the Mortgagee la the Mortgagor under
the uthortyof Se, 4335, 1962 Code of Laws of a3 ame far sattey and o suot s0 advanced shall bear
serest at the same rale or pates gy ol : i t
demand of the Mortgages, unless othirw id & Frondupon by ¢ cPa_rU'S,’ﬂﬂ_ P e poe atte

3 be erected, fnsured

. \ | other ! and in a company o
wompaties aceeptable to the Moﬂgaﬁ herey : to the Mertgagee and
agrees that of such licfes shalf ba hel 11t 50 req d nclude loss payable clauses In favor of the
Mortgagee; and in the event of Joss, Mo iv rigagee by registeredd mail; aod shoulll the
Mortiagor al any time [allm 8ald premisés fnired of fy he premiums £3r such Insurance, then the Mortgapee may cause
INCh‘ hnh;;ruwmc:;:]s ect|u be In the name of the Mortgagor 4 .rcl'.mEurse itself for the cost of such losurance, with interest as
itrelnabove provided, ' o N

4. That the .\Iortgago:r will keep-all Improvements upon the morfgaged premises 'In.gnod répair, and should: .\inrtmoé fail to do
sa. the Mortgagee may, ot jts option, enter upon said premises gpd make whatever repairs are necessary and charge the expenses for such
repairs to the Mortgage debt and rollect the same inder this mortgage, with interest a5 hcrcln@bo'h.'c provided,

5. That the Mortgagee may at any Ume_iu]wrc the Issuance and mglntcrﬁn& of Insur;hm upon the life of m:ly rson obh’falod
under the fadebledness secured hereby In g siim sufficient to pay the moitgage debt, with the Mortgagee ai Lenc iciary, andl if the
grf;lnlunu are not otherwise paid, thy Morigages may pay said premiyms an any amount 50 paid thallicmnw a part o'lylhe mortgage

eht. . ) o . [ S .

other publlc assessments levied againgt the morgaged premises on‘or before the
i AMottgagee immediately upon Payment, and should the Mort.
shall falf due, the Mortgagee may, at jts option, pay the same and charge

der this mortgage, with interest as above provided.

if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shalf be dishyrsed to the Mortgagor in periodic payments, g

constriction pro In accordance with the terms and condi-
Iu}m of 2 Construction Loan Agreement which s separalely exccuted but Is made 4 part ; this mortgage and incorporated herein by
reference,

consent of the Mortgagee, and
i AL ils option, declare the fndebtednesy hereby see to be
ssary to collect said indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, Mortgagor or his Purchaser shall be required to fil with the Assoclation an
applical!on for an assumption of the mortgage indebtodness, pay the reasonable cost ag required by the Association for processing the
assumption. funish the Assoctation with a copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, and have the jnterest
rate on the loan halance existing at the time of transfer modified by lncrc:uinﬁ the interest rate on the said Joan balance to the maxi.
jam rate per annum permitted 1o be charged at that time by lpflfcablc South Carolina law, or a Jesser increase in Inlerest rate ag may
be determined by the Assaciation. The Association will notify the Mortgagor o his purchaser of the new interest rate and monthly pay-
ments, and will mai him a new passbook, Should the Mort agnr, or his Purchaser, fai] tg comply with the pn

] ovisions of the withén
E:mmph. the Mortgagee, at [t oplion, may declzre the inde tedness hereby secured to be immediately due and payable and may
litute gny pmmd?ngs necessary to collect said indebtednesy,

10, That should the Most e on the promissory note and the same ghall be
unpaid for a period of thin {30} d ‘ ‘ fail with and abide by any by-laws or the charter of
the Morigagee, or any stipulations ‘set out fn’ this mortgige; ‘th e¢, ul Its oplion, may write tg the Mortgagor at his last known

address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify sald default within the
82id thirty dayy, the Mortgagee, may, at its option, Increase the interest rate on the loan balance for the remalning temm of the loan or

to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a legser
¢ rate as may be determined by the Assaclation, The monthly payments wi] be adfusted accordingly, '

« That should the lfoﬂgagq} fall to make payments of rincipal and Interest a1 due on the promissory note and should any monthly
installment become past due for o period in excess of 15 Szys. the Mortgagee may collect & “late charge™ not to exceed amount

ih
equal to five (5% ) per centun of tny such past due fnstallment tn order o cover the extra expense incident to the handling-of such
13 Inqucpl DPayments, : ’ ’ :

the Mr;;npgof herehy assigns 1o the Mortg,

the mortgaged premises, rrulninr the right to collect 1 lon‘? a8 the debt he by secired Iy

not in arrears of payment, but
thould any part of the principa

indebledness, o Intevest, taxes, of fire fnsurance premiume. be past due and unpakd, the Mortgagee
may without notice or further proceedingy take gver tha morigaged premises, if lﬁ:r shall be occupied by a tenant or lenanty, and
mlﬁﬂ said rents and profily :ﬂe same to the indeblednes herehy secured, withou liability 1o account for anything more
than the rrng] and y mlﬂrl \ Jess the cost of rollection, and any tenant s aut upon request by Morgages, - to

n
make all ren ; without labitity to the Mortgagor. until notified to (he contrary by the Mortgagee;
10 shoukd skl prerie e 1o Ly ult be occupied

b I the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or preskling fn the county aforesaid for the eppolnt.

ment of a recefver with authori lo take possession of said peemises and collect such rents and profits, spplying said rents, after pay.
lna lh:d cost ‘of collection, to lh? mortgage debt withou liabtlity t3 account. for anything moce than the rents aod profits actus y
collected. v : .

13. That the Mortga ce.. Lits may require the M xor to pay to the Mortzagee, on the fint day of each month unti] the
note secured hereby iy fu’lzly p:id. iboeptfgﬂnéﬁnymu In ﬁditm the mf:mu of principa mlnintem? provided {n s1id notes s gum
ﬁq‘;:!dtt') the premitimg U“tlb:m next bemme ue lnld pglble m policies of mom!u mnnhnely imurngme;(lf I;El*kablllel. fir: 1;:3 e?idi,"

NSUrance cover] mart propesty, plus tases, 3 Lssessments next dye on | morgaged prem ol ot ey ¥
the Modmrenfclm ullt::ml almd;.paid therefor, divided by the number of months to elapse hefore one month 0 the date when

{
h
such premlums, tazes, and assessments will be due and payable, such nums to he held |y Mortgagee to pay uirp[?rmluml. lazes and . \

wssessments. Shoukd these payments exceed the amount of paymenty actttally made by the Morteagee for taxes, i1, or
insurance premiums, the . medited ‘The Mortzagee on veot paymenty'to be made hy the Mortgagor: if, however,
nldr:tmupt}'n‘:li| ll:;nlnmf[kgln l:u m’ikmld pambaznh when lfnw same ghall due and payable, the Mortzagor shal)

to

pay
m?m any amounis up the deficiency, The Mortgagor further agrees that st the end of ten years from the dats

Mortgages may, apely for renewal of mortgage Ruaranty ot similar Insurance (if o icable) covering the balance
remalning doe oﬂ the ebt, and the Mortmagor may, at its option, pay the single peemium required for the remainin

years of the term. of the Mortgagee may pay such preminm and add the same o the mortgage debl. in which event the Mofgagor shy

. Tepay lo Mortgaged guch premium payment, with at the rate specified in"gaid promissory note, in equal monthly installments

over the remaining payment period..” - . ' ‘ ’
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