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> UL maturjty; | ! bonpp!iedbylhell
8ing 0nd Urban Development 00 account of mortgage insurance,

ayments of princips) end interest payable under (he
+ on the first da

2. That, together with, and in addition to, the monthly p

lerms of the note secureq hereby, hé‘"w_m_ pay 1 the Mortgagee of each month unti] the said note

is fully patd, the following sums; ’
(a) An smouny sufflcient to ovlds

(1) month peior tg i1g due
| ds.to pay such prealum to the

Secretary of Housing and Urhag . 0.the Nationat Housing Acy, a amended, . agdapplicable
Regullllmll.hergundqr;or o w o . T

(D If end 50 long ag sald - this Witrumen) er held by ths Becretary'of Houslng aad Urban Ds.
volopment, nthly charge (in lieu of o mortgage insurance premium} which shel] be In an amount ‘equsl to one.
twelfth (1/12) ot ene-half (14) per centum of the average culstanding balaace due on the nole computed withoy taking
Into account delinquenciey O Prepaymenty;

(b} A sum equa) to the ground tents, I tny, ‘next due,

plus the premiymg that will next become due and payable o policies
of fire and other bazard insurence coveting the morlguged property, plus taxes apnd B33esaments next due on the mortgaged

mated by the Mortgegee) legs all sumg already p therefor divided by the number of monthy to elapse
» taxes, and nsseasmenyy will become delinguent,
» Premiums, taxes, and special Azseasments; ang

two prec of thix Paragraph and all paymenty to be made under ghe note
secured hereby shaj) pe added together

and the sggregate amoun) theteof shal{ pe pald by the Mortgagor each month in a
single payment fo be applied by (he Kortgagee to the following items |y th

& order set forth
1) premium charges under the contracy of {glurnnce‘wnh the Sem!lry of Houslng ang Urban Developmml. o monthly
charge (in ley of eortgage Insurance premlum), as

be-
(1) taxes, special s3essments, fire ang other hazarg

(1) interest on the note Bécured hereby; and

) mortization of (e peincipal of sald note,

Any deﬂcl_qqcy In the amoynt of &ny such Sggregate monthly payment, ghail, unless made good by the Mottgagor prior to
the due daie of hy next such payment, conslitute ‘an event of default under (hiy mottgage, Thé Mortgages mey collect a

“late charge not (o exceed twy centg (2¢) for each dollar ($1) of ¢ach payment more then fifteen (15) days in rtears (o
© cover the exirg expene }nvolvgd in handlllng qellgqu;pg_plymenl!. . )
3. M the total of the Payments made by the Mortgagor under (b) of paragraph 2 preceding th

ments actually made by the Mortgagee for taxes Of assessments of Insurance premiums,

option of the Mortgagee, thal] be credited on subsaquent Payments to be made by the Mo

If, however, the monthly payments made by the ot be sufficient 1o pay
taxes and assexsments and in ‘ ‘ : dug then the Mortgagor sh|
Pay to the Mortgagee any a : » on of before the date when payment of sych
taxes, assessments, or . ' ender to the Mortgagee,
In accordance w ' ' debtednesa tepresented

morlgage tesulting i q B cover if the property | ‘otherwise acquired after
default, the Mortgagee shal} epply;  commence ch pioceedings, or at the time the prop
is otherwige acquired, the balance j

eccumulated undey (6) of paragraph 2 preceding, ag
@ credit against the amoynt of principal then

temalning npaid under the note secured hereby, ond shall Propetly
adjust any payments which ghall have been mede under C e L

{a) of paregraph 2, ‘ e
4. That he wil] pay all taxes, watet rates, and othey govemmenta) of municipa] charges, fines,
or impositions, ) mada Re; { teof th Mortgagee may pay.
the same; ! ‘Olicial receipts thei ' 1t the Morlgagor faifg
to make any payments provided for {n (hig section or any othey Payments for taxes, 9s3essments, or the like, the
Mottgagee may pay the same, and all sums 50.peldshall bear irterest at the rate gat forthinthe note g
froms the date of sycl; edvance and shaj| be N a e

5. That he will keep'the premigeg inas g

mit

casvaltles and conty.
ee and will pay promplly, when
8u vision fq 0% Which has not'been mady herelnbefore, Al
certied in companies approved by fhe Mortgagee and the policies and renewqlg theteof shall be helq
by the Mortgagee and have attached thereto logs payable clauses {n foyor of and in forg acceptable to the Moxt.
Ragee. In event of logy Mortgegor wil) Bive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each in med [s hereby authorized and directed
to make payment for such Jogy directly to the Moris. ortgagor and Mortgages Jolntly, and the
insurance proceeds, or any part thereof, zay b ¥ the Mortgages at its option elther to the reduction of
the indebtedness hereby secured or 1o the restoration of repait of the Property dameged, In eyent of foceclosure of
this mortgage- or other teansfer of title 1o the Mortgiged property in extinguishmant of the indebtednegy Bec
hereby, all right. titlq and interest of (he Mortgagor in and to any {ngy
lhqpurchaserorzmtpe," RPN I S DRt . .
1. That he hereby assigns all !bq‘!'e_:lll,,lllp_el, and profity of the ®ortgaged premises fron and after any de.
faplt hereunder, and should legal proceedings be inktituted Mortgagee shq]]
have the right to have 4 recelver’ » issues, Wlchorges gng
expenses allending sych' proceedings and  tesidue of the
, lssues, and profits, toward by, . :

AR

tance-policies theq i force shal] passto .



