70 HAVE AND 10 HOLD all and singaly the s preiss unt th Mortgage, itssucoessors and axsign;
forever, TR SR e B

all persons whomsoever lawfully claiming the same 0
The Mortgagor covenants gnd agrees os follows:

" any. other or further obligation ‘or indebtedness
Mortgages by the Mortgagor at any timg hereafter; and that all sums so advanced shall bear interest

at the same rate as the Mortgage debt and shal) be payabls on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shal] be supertar to the
rights of the holder of any Intervening lien or encumbrance,. .

8. Without affecting the lsbility of any person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Morigagee with respect to any security not expressly released
n writing, the Mortgagee may at any time; without notice g consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herchy.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property Insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinhefore, All
insurance shall be carried i compantes approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mai to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned s hereby authorized
and directed to make payment for such logs directly to the Mortgagee Instead of to the Mortgagor and Mortgageo
jointly, and the fsurance proceeds, or any part thereof, may be applied by the Mortgagee at its aption either 1o the
reduction of the indebtednoss hereby seeured or to the restoration or repair of the property damaged. In cvent
of foreclosure of this mortgage or other transfer of title 1o the Mortgaged property in extinguishment of the

indebtedness secyred hereby, all right, titlo and interest of the Mortgagor in and 1o any insurance policies then
int force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repai, and, in the caso of construction Joan, o will continue construction unti] completion without
interruption, and should he fail to do 5o, the Mortgagee may, at ts option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgageo may require the maker, co-maker or endorser of gy m;!ebtedness secured hereby to
carry lfe Insurance upon himself In a sum sufficient tg pay all sums secured by this mortgage, designating the
Mortgages as beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mogt.

gagee may, at ifs option, pay said premitms, and all sums 5o advanced by the Mortgageo shall become a part
of mortgage debt, : o '

7. That, together-with, and n addition to, the monthly payments of prIndp.al end interest payable under the
terms of the note secured hereby, he wil pay to the Mortgagee, on the first day of each month, until the Indebted.
ness secured hereby is pafd in full, o sum equal to one-twellth of the annual taxes, public assessments and fnsyy.

) Mortgagor to pay all taxes, insurance
ald items and charge al] advances there.
iptcrest to the mortgagor( 5).

) ez appolnted of the rents, issues, and pre g Al charges and
expeases attending such proceedings and the execution of his trust as receiver, ghall #pply the residuo of the reats,
Issues, and profits, toward the payment of the debt secured hereby, :

0. That, at the option of the Mortgagee, this mortgage shall become dus and payabls forthwith if the Mort.
gagor shall convey ‘awiy sald mortgaged premises, or if the title shall become vested in any other person fn any
manner whatsoever other than by death of the Mortgagor, or, in the cass of & construction loan, {f the Mortgagor
shall permit work on the project to become and remain interrupted for a period of ffteen (15) days.wi_tbou't the
written consent of the Mortgagee, | S At

10. 1§ ts agreed that the Mortgagor lhlll hojd lnden}oy the preﬁxha sho

-under this mortgage or in the note secured hereby, It {5 the trus meaning of

gagor shall fully perform o) the terms, conditions, and covenants of this mortga
that then this mattgago shall be utterly

default in any of the | ndif :

option of the Mortgages, all sums then owing by the Mortgagar to the Mortga
and payablo and this mortgags may be foreclosed. Should any begal proceedin

of this mortgage, or should the Mortgs

© w252 mihod



