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TOGETHER with all apd singular the rights, members, hereditanients, and appurtenances to the same belonging or in any way
Incident o¢ appertaining, Including all built-fn stoves and refrigerators, heating. air conditionin » plumbing and electrical fistures, wa
to wall carpeting, fences any) Fates, and any other oqui ment or fixtures now or hereafier alhacfwd. connected or fitted in any manner,
g} beinftylhc intention of the partics hereto thsT all such fixtures and cquipment, other than household fumiture, be considered a part of
e realty,

TO.HAVE AND TO HOLD all and singular the s premises unto the Mortgagee, its suceessors and assigns forever,

. The Murlmm represents and warrants that sajd Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above descri d clear of alf liens or other encumbrances; that the Mortgagor is Lawfully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the il premises unto the Mortgagee, its successors and wsigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, :

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand jnsurance premitins, vepairs or other such purses pursiat fo the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mort tagee to the Mortggeor under
the autharity of See, 45-85, 1062 Code of laws of South Carolina, a5 amended, or similar statutes; ancl ;nlriunu o advance] shall hear

itterest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in wriling. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter ty
aguinst loss by fire, windstorm and other hazards in o sum not less {han the balance due hereunder at any time aml o company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Mutgagee and
agrees that all such palicies shall be Edn} by the Mortgagee should it so require aod shall include Joss payable canws Lisor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registeredd mal, and shonld the
* Mortgagor at any time fai] 1o keep said premises insured or fai] to pay the premiums for such insurance, then the Mortgagee way canse

such improvements 1o be insured in"the name of the Mortgagor and reimburse jtself for the cost of such instirance, with wierest ay
hereinabove provided. '

b erectidd, insuresl

4. That the Mortgagor will keep all improvements upon the moﬂua%cd premises in good repair, and shoubd Mortgagor fi) to do
w. the Morgapee may, 2t its optior, enter upon said premises and make whatever repairs are necessary amnd charge the expenses for such
repairs to the mustgage-thdyt gnd collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuanee amd maintenance of insurance wpan the life of any person ohligated
under the indebtedness seeured hereby ina sum sulficient to pay the mortgage debt, with the Mortgager as bencficnary, and if the

t[I)ri;miums e not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the niwtlgage
cbt.

B. That Mortgigor agrees (o pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipls therefor at the offices of the Mortyagee immediately upon payment, and should the Mort.
kakor fail 1o pay such taves gp assessinents when the same shall fall due, the Mortgagee may, al its option: pay the same and charge
the amounts 5o paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortRage secures a “construction loan”, the Martgagor agrees that the principal amount of the inddehtedness heselsy
secured shall be dishursed 1o the Mortgagor in periodic Payments, as cunstruction progresses, in accordance with the terms and condi-

llt;ll.\ of a Construction Laan Agreement which s separately exveuted bt is made g part of this mortgage and incorporated hegern by
reference,

B That the Mortgagor will not further encumber the premises abose described, withont the praoe coment of the Montgagee, ad
should the Mortgeapor so encuinber such premises, the Mortgagee may, at s option declare the mdehtednesy herehy secured 1o be
immediately due gl payable and may institute any proceedings necessary to collect s indebledness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deetl of Conveyance, and

the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Avociation an
application for an assumption of the mortyage inclelsteddness, pay the reasonable cos as required by the Awocntion for processig the
wssuription. furnish the Aswciation with 5 cupy of the Contract of Sale, Bone for Tile o Deeel of Comevance, and have the interest
rate on the lvan halapce eaisting at the time of transfer modified by increasing the interest rate on the s Joan balanee to the mayi-
i rale per annum permdtes] 1o be charged at that time by applicable South Caroling law, or a4 Jesser
he determined by the Association. The Association will natify the Mortiagor ar his purchaser of the he
meats. anct will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply w
paragraph. the Mortgagee, af it option, may declare the indeledness hetehy sevured 1o be
institute any proceedings nevessary to colleet said indebtedness,

Ihcrease monlerest rate as may
W nterest rufe and monthly pay.
h the proviions of the within
uimeduately due anld pavable and may

10. That should the Mortgagor fail to make payments of principal and interest a5 due the pramissors note and the same shalt be
unpaid fur o peniod of thirty (30) days or il there should be any ailure to comply with and aluede by amy by-laws or the eharter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee at ity O s wote to the Mortgagor at his bt bnows
address giving huy thirty 130} days in which to rectily the saidd debanlt and ol the Mortgagor Ll to teetiy sand defanlt withm the
wid thirty days the Mortagee, mav at i aption, increase the interest rate on the Joan balunce for the femainmg term of the loan o
ur 2 lesser tenm to the tharimune zale per annum peritied to be ¢harged a that time I appheable South Caroling biw. o g deveer

inerease zale as may be delermined by the Asocialion. The monthly pavinents wll e adistel accandineh

HE That hould the Mortgagor fail to miade payments of prineipal and mtered s due oy (he Promesory note anl shaald any monthh
mstallinent hecome past e Tew 3 period 1 ewess of 15 days, the Mortager mas collt 1 “late charge™ not to eveesd an amount

equal to five (57 ) pet centum of any such past die-snstallment iy order 10 wner the eatrg expense 1 lent to the hanelling of wek
delinquent payments

12. That the Mortgagor berehy assigns 1o the Mortgagee, its succewars il NS
the anortzaged prenpses retaming the nght to collect the same sa Jong as the delt herely sonted onol e grreans of pasment bt
should any art of the e premanns, e past doe gl mipand the Morbrigee
may withaut natice o further proceedings take over the morgaged premives of they shall he i cupied Iy tetant or tenants amd
collect said rents and profits and apply the same 10 the ineebtednes hegels wonred without Jullin 1o account lor amthme more
than the rents and profits actually collevtend, less the oot of collecton and amy tenant o authariznl wpon request T Morigages o
make all renta) payments direet 10 the Mortgagee ithout fiahility 10 the Morteagor wotil wotied b the vinierany B the Ao
and should 1aid premines al the time of wich defanll be oceupted by ghe Mortcagor. the \ustgages s apph o the fudee of the
County Court or to am Juldge of the Court of Conunan Pleas wha shall be et of pressding m the conntsy aforevan! for he apgeoant
ment of a recenver with authanty 1o take possessian of waid premwes and colln el sentamd ity applong sl oot e s

m;z the cont of culletion, to e mortgage debt without habibty 11 aorount for asthing wore B the rents el profitn aetualhy
collectesd

Al the tenty ones profits acering from

g ager

I3 That the Mortgagre at ity optkm, may requare the Mortgagor o Pyt the Mottagee on the
fute v hereby iy fully paid the following stny 1 adehtion to Hhe pasment of procpal aid wterest prosided 0 sl note 4 m
rnal 1o the premanms that will nest become due and pavable on policwe of nurtgage wtaranty mstanance dapphcdde s fire ad ather

‘ perty plus taves ad 3ssesaents net due on e rontgaed prennas Al g eimate] b

erefor divided by the nnmber of months 0 e before ane oty praw 1) the date when

vich premimy tawey and swessments will be due and puyable. woh s 1 e bl by Staetgagee 1, v sl premms taves gl
vl avewunents Shankd these pavinenty exceed the amnnt of pavments wtlly made L the Morteagre for tave Awewnenty
iBsurance premamns, the curen may be crsliteed by the Mortgagee on wibigs poent povments b le ke I the Aot caeor b binaeyer
and sums shall be inauficrent 1o mabe wnl payments when the sune shall become due anl pavable the Mocteagm shall pan 1o ghe
Mortgager any amounty meresany o make o the defu woes The Mortgagor further agrerm thyt o He enad of ten veass from the Dot

eof, Motteaere may at aphian anphy for renewal of mortgage gorants o unnblir e f il bl evering the bhdare e
then remaining die o the nuwtgage llr?nl sl the Mortgagar mas ar i opton s the anele g, e
vean of the trrm or the Montgagre mas pav such premnm and i the vune to the morteaer debt i wle
fepay to Mortgagee uich premmm payvment. with interest af the rate srvilied w cnd pronmsn ot
over the remaining paytnent perwd

Frst s ob each momth untll the

e e the rem. 1tang
hovsent the Morteagore Joll
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