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To Have 4 70 Howp, all and singular the ssig Property unto the Mortgages, ita successors ang aselgns forever,

The Mortgagor covenanta that ho s lawfully selzad of the prezuises hereinabove described in feq glmpla abeolute
(or such other estate, if any, a9 is stated hercinbefors), that he has good right, and lawful authority to sell, convey,
or encumber the sxme, and tht the premiscs aro froe and clear of all liens arid encumbranges whatsoever exoept s
herein otherwise recited The Mortgigor furthier covenants to warrant aod forever defend all and singular the
premises a8 hereln conveyed, unto the Morigagee forever, from and against the Mortgsgor and all persons whomsosver
lawully elaiming the same or any part thereof, - L ' ' '

The Mortgagor covenants ang agrees a follows: .

. . Y . i) ) o ’
1. He will promptly pay the principal of ang 'Interegt on the indebtednems evidensed by the sald note, ¢ th
Umé and in the manner thereln provided, Privilege a reserved o prepay at any time, without premium or fee, the
entire ndebledness or any part thereof not leas than the amount of one installment, or one hundred dollars ($100.00),
whichever (s Joss, ‘ ‘ ' ' Bt

A

2. Together with, and In addition to, the mohtbly paymEnts of principal and interest payabls under th {erms
of the note secured hereby, he will pay o the Mortgageo as trusteo {under the terms of this tryst as herginafter
stated) on tho first day of each month until the said note is {ully paid:

become duo and payabls

, plus taxes and assesements

and of which {he Mortgagor s

ths {0 elapes befors one month

prior to the date when such ground renta, taxes and assecments will béeome delinquent, such
mmstobeheldbyMoﬂmepinhmttopaysddmundmu,pmmlums,hmmdlpoddmemenu

{b) The aggregats of the amounts payable pursuant 4 subparsgraph (8) and thoss payabls on the pate socured
bereby, shall be paid fn s eingls payment esch _mont.h, to be applied to the following Mm.h the order

sated .
(1) taxes, apecial amesements, fire and other hazard jnsurance premiums;
(1) Interest on the note secured hereby; and R
{m) amortization of the principal of eald nota, .o
Any definlency In'the amount of sych -
Mortgagor prior to the dus dats of the _
+ origage. At Mortgages's option, Mortgagor will pay a
~ceatum (4%) of any installment when paid.more than
Yo cover the extra expenso involved in bandling delinqu
1ot be payable out of the procseds of any sala made 10 satisfy the indsbtednaes
" unless such proceeds are suffcient to discharge the entire indshiednines and all proper costs and

3. I the total of tho payments mads by the Mortgagor urider (s) of paragraph 2 preceding shall exceed (he
amount of payments actually mads by the Mortgages as trustee for Laxos or assessrnents or insurance premiums,
3 the case may be, such excoss shall be credited on subsequent paymonts to be made by the Mortgagor for such
items or, at the option of Mortgages as trustes; may be'rafunded to the Mortgagor, If, howaver, such monthly
payments shall niot be sufficient to pay such items when the samo shall become dus and payable, then the
Morigagor shall pay to the Mortgages as trislos any amount necessary lo make up the deficiency. Such
payment will be mads within thirty (30) days after written notics from the Mortgagea stating the amount of the
deficiency, which notics may b given by mail. It at any time the Mortgagor shall tender to the Mortgages, in
sccardance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Morlgiges as trustes shall in comp arount of such indebtedness, credit to the sccoynt
of the Mortgagor. ini o provisions of {a) of paragraph 2 hereof. I Jthere
shall be & defau]y Origage resulting in o public sale of the premises covered
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