70 HAVE AND TO HOLD ol and siaguer s g premises o the Mortgage, 13%'128
forever, ‘ .

The Mortgagor covenants that he is lawful)
absolute, that

. warrant and
forever defend ql] agg singular the premis M agalnst the Mortgagor gng
all persans whomsoeyer lawfully claiming the ‘ -

The Mortgago: covenants and agrees as follow:

L That he wil) promptly pay the principal of g interest
¢ titnes and in-the manper therein provided, or as modified

2. That this tmortgage shall secure
option of the Mortgagee, for the

of any intervening lien of encumbrance,

3. Without affecting the liability of ANy person obligated for the Payment of any indehtedness secured
hereby, and withoyt affecting the rights of the Mortgagee with respect to any security pot expressly released
in writing, the Morlgngee,may at any time, withoyt notice or consent, make any dgrecment extending the time
or olherwije ltering the terms of Payment of the indebtedness secured hereby. '

4. That he wil) keep the improvements now existing or hereafter erccted on the
as may he required from time to time by the Mortgapee

contingencies in such amounts and for such periods

when du, any premims on such insyrapee provision for payment of which has not been made hereinhefore, AJl
insurance shall be earried in companios approved by the Mortgagee and the policies and renewsls thereof shal]
be held by the Mortgagee and have alached theretg Jog payable chitses in favor of and i form aceeptable to
the Mortgagee. In event of Jogs Mortgagor wil] Kive immediate notiee by mail 1o the Mortgagee, who may make
proof of loss if ot made prompily by Mortgagor, and tach insurance tompany concerned s hereby anthorized

and directed to mgke payment for such lss directly to the Mortgagee instead of to the Mortgagor and Moriuigeo
juintly, and the insurance proceeds, or any part thereof, may he applied by the Mortgagee at jts option either 1o the
reduction of o indebtedness herehy secured of o the restoration o repair of the Property damaged. In event
of foreclosure of this mortgage or other trangfer of title to the Mon Gaged property i extinguishment of the

indebtedness seeured herehy, all right, title and interest of the Morlgagor in and 1o any insurance policies thep
in force shall pass to fg purchaser or granteo,

montgaged property insured
against loss by fire gng other hazards, casualties ang

5. That he wil] keep all improvemens Row exlsting or hereafter erected upon the mortgaged Property in
good repair, and, in the case of a construction loan, that he wijj continue construction ungj completion without

interruption, and should he fail to do so, the Mortgagee may, at its option, enter y mises, make what.
CVET Tepairs are neces

| and charge the expenses
for such repairs or th : ‘

maker, co-maker or endorser of any indebtedness socured hereby to
all sums secured by this mortgage, designating the
Mortgagor to pay the premivms therefor, the Mort.

gagee may, at its option, pay said premiums, and al] sums 5o advanced by the Mot
of mortgage debt,

7. That, together with, and i eddition to, the monthly payments of prineipal and friterest Paysble under the
terms of the note secured hereby, he will Pay to the Mortgagee, on the first day of each month, unti] the fndebted.
ness secured hereby Iy pald iy full, a sum equal to one-twelfth of the annua) taes, public ssessments and fnsyr.
ance premiums, as estimated by the Mortgagee, and, on the failure of -the Mortgager to Pay all taxes, insurance
premiums and publie assessments, the Morigages may at ils option, pay said items ang charge all advances there.

for to the mortgage debt, These monthly escrow payments will not bear interest to the mortgagor(s),

8. That he bereby assigny all the reats, issues, and profits of the marigaged premises from gng
fault hereunder, and shoylq legal proceedings be instituted pursuant to this fnstrument, theq the Mortgagee shall
have the right to have o receiver appointed of the rents, lssues, and profits, who, after deducting al) charges and

tion of his trust gs receiver, shall apply (h residue of the repts,

82gee shall become 5 part
after any do.

witten consent of the Mortgagee,

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises aboys conveyed unti] thers 4y 5 defeult
under this mortgage or iy the rote secured bereby, It s tho trye meaning of this tnstrument thay if the Mogt.
gagor shall fully perform g} the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

gage shall be utterly pul] 4ng ‘vold; otherwise to remain In full force and virtye, g4 there is o
this mortgage, or of th note secured herehy,
ortgagor to the Mortgages shal) become

fortgagee, and s reason.
nd, at the option of the
thereby, and may be recovered and collected hereunder,

o
.. ., o

as may be requireq by the Mortgagee and wil] py promptly, -



