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TOGETHER with off and singular the rights, members, heredltaments, and appurtenances 1o the same belonging or in any
Incident or. sppertaining, including ai] buﬂt-ggl:tmu and refrigerators, heating, alr conditioning, plumbing and clictrigcal {ixtures, ::ﬂ
wall carpeting, fenoes and gates, and any other cqulgmcnt or flxtures now or hereafter nlhcﬁug. vonnected or filted in any mannes
bcrgj(tylhe intention of the parties herelo that all such fixtures and cquipment, other than hoysehold furniture, be considered o part of

-TO HAVE AND TO HOLD all and singular the said pmmlm unto the Mortgages, its suecessors and asyigns forever,

The Mortgagor ' rgagor Is seized of the above described premises in fee simple absolute; that

bove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
Yey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
tom and against the Mortgagor and every person whomsoever Liwfully claiming o to chaim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa) and interest on the Indebtedness evidenced by said promissory note at the
times and In the manner therein provided. P o "

2. That this mortgage will secure the Mortgagee for any additional stims which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessmerits, hyanrd insurance. premiums, repalts o gther such purposes pursuant to the
provisions of this mortgage, and also for any loans o pdvances that may hereafter be made by the Mortgagee to the Mertgagor undey
the authority of See, 4 , 1962 Codo of Jaws of South Carolina, as umended, or similar statutes; and all suis so advaficed shall bear

interest at the same rate or rates 2 that provided In said nole unless otherwiso agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing, )

3. That Mortgagor will keep the improvements on the mortgaged prem; whether now existing o hereafter to be erected, insured
akainst loss by fire, windstorm and other hazards n g sum pot Jess than lhcﬁanm due hereunder at any time and iy 4 company of
vompanies aceeplable to the Mortgagee. and does hereby assign the policy or policies of insurance 1o the Mortgages am

licies shall be held b uld it so require and thal] include loss payable clases in Favor of the
Mortgagee; and in the event of loss, Mortgagor will Kive immediate notice thereof to the Mortgagee by registered wail: and should the
Mortgagor at any time fail t said premises fnsured or fail 1o pay the Ercmlum,s for such insurance, then the Mortgagee may cause

such improvements to be Insured In the name of the Mortgagor and relmburse itself for the cost of such insurance, with interest 4
hereinabove pravided. ' '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail to do
s, the Mortgagee may, ak its option, enter upen saj] premises and make whatever Tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereingboyve provided.

5. That the Mortgagee may at any time require the issuance and_maintenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a sum sufficient to pay the morlgage debt, with the Mortgagee as Leneficiary, and il the
([I“f:mum’ are not otherwise pald, the Mortgagee may pay shid premiums an any amount so paid shall become a part of the mortgage

cbt.

Agrees lo pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, amd should the Mo
anes and assessments when the same shall fall due, the Mertgagee may, al its option. nay the same and charge
the mortgage debt and collect the same under this morigage, with interest as above provided,

7. That if this mortgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herelyy
securedd shall be dishursed 1 the Mortgagor in periodic payments, as construction progresses, jn accordance with the terms and condi.

tit;m of a Construction Loan Agreenient which i separately executed but is made a part of this mortgage and incorporated herein by
Teicrence.,

B That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its aption. declare the indebtedness hereby secured 1o be
immediately due amd payable and May institute any proceedings necessary to collect said indebtedness.

9. That shoulil the Mot s by Contract of Sale, Bond for Title, or Dewd of Comveyance, and
the within mortgaye indebtey] , the ! or his Purchaser shall be requited o file with the Association an
application for an assumption of the mortgage Indehtedness, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Associztion with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyance, and have the interest
rate an the Joan halance existing at the time of transfer modified by increasing the interest gate on the saidd foan balance to the maxi-
fn rale per annm penitted g he charged at that time by applicable Sonth Caroling law, 0 a desser increase in interest rate as may
be determined by the Association. The Association will netify the Mortgagor or his purchaser of e new interest rate amd monthly pay-
ments. and will mail him 3 pew passhook, Should the Mortgg or, or his Purchaser, fail ty comply with the provisins of the within
paragraph, the Martgagee, at ity option, may declare the indebtedness herehy seenred 1o he immediately due and pavalle and may
institute any proceedings fecessary o collect said indebtedness,

10. That shoutd the Martgagor fall to make payments of principal and interest as due on the promissory note and the same shall he
paid for 4 period of thirty (30} days or if there should be any failure 1o comply with and ahide by any by-laws or the charter of
the Mortyagee, o any stipulations sel out in this mortgage. the Mortgagee. at its option may write to the Mortgagor at his Lt known
address giving him thirty {30) days in which 1o redtify the said default and shold the Martstagor Ll 1o rectily said defaull within the
said thirty days. the Mortgagee, may. at its optien, increase the interest rate o the loun halance for the remaiming term of the Yoan or
Or a tesser temm fo the maxinn rate per annum permitted to be charged at that e by apphcalde South Caseling Law, or 4 lesser
increase rate as may be determined by the Association. The menthly payments will be adppstes] accardingly

H. That hould the Mortgagor fail ta make payinents of principal and mterest 1 due oy the Provsors note nid shoukl amy manthhy
mstallment become past due for 3 period in excess of 15 dayy, the Mortiagee mad collent a “lite curee” nat 1o evoeed an ament

equal to five (54 ) per centum of any such past due installment in urder to cover the extra expense mg ulent 1o the hamdling of such
delinquent payments,

12. That the Mortgagor herehy asigns to the Mortgagee, its successrs and assigns. all the renty
the mortgaged premyises retaining the right to collet the same $0 long s the el berey sectres) s w0t 1 arrears of pvment et
thould any part of the principal indebitedness, o interest, tases, or fire msurance premnu, be past due and unpad - the Morlagee
tnay without notice or further proceedings take over the morttaged premisen, if they shall e oceupied by 3 tenant or tenanty amd
m”‘rd said rents and profits and apply the same to the indebteelness hereby securel, withant Iululity 16 account for amthing more
than the rents and profits actually collected, Tess he cost of collection and “any temant iy anthotizesd upon et by Mortgagee to
nabe all rental payments direct 10 the Mortgagee withomt liability to the Mortagor wnb natibiel 1 the wontaey by the Mintgagre
and should said premises at the time of snrf: ﬁrhn]l be (K’T‘ll[liﬁf by the Martgagor. the Martgages mav apph W the Tindee of the
County Court ar tg any helge of the Coust of Comnon Pleas wha shall be resident or presibing i the contits aforesanl for the appomt.
ment of 2 receiver with authority ta take possession of said premises and colleet sl rents il proft apph g sand sents after oy

lnitl the Imsl of collction, 1o the mortgage delt withont liability 1) wevount for austhing wore thay the tents and proli actualh
collecteg

ranes and profits aceriing from

13 That the Montgagee. at #s option, may require the Mortgagor 1o Py to the Morteagee, an the
note secured hereby iy fully paid, the following sums in addition 1o the payments of pring Pl and nterest provadead sl note s
equal to the premioms that will next become d tes of niorteage Ktaranly tsurance Of applealle 1, i 2o othes
hazard inturance tovering the mortgaged property plus taxes amdl asevenents veal due an the mattizaced premne all gy estimatedd n
the Mortgagee ) Jess all g already paid therefor divided by the number of months 10 elipse befure ane wonth pror 1o (he date when
wich premivms faves and avesunents will he due and payable, such sms b be Belid by Murtgagre 1o pav i premnmn, taves and
ecial anesunents Shaukl these payments excerd] the amount of payments actually made by the Morteagee D tases, swestments or
nrner premivms the proey may L- credited by the Mo pivments b be made by the Morteagor 1l hewever
aid sms chall he inwyfficient to mak w due and poable (e Martwacor shall pay 10 the
Mortgagee any amotnts nevessary to wroagrees that al the end of ten veam from the date
wrrol, Mortgagee may. at ity option apply for renewa) of mortgage kuaranty of similar maganer +f appliable )t conening the halame
then remaining due on the maoetgage :|rY»l and the Mortgagor may at i opbon, pay the ungle premum tymirel for the remaming
veant of the tenn or the Mortgagee may pay such preminm aned add the ame to the mortgage deid m which event the Mot gagor dhall

repay Lo Mortgagee such premfum payment, with interest, at he yate spesified i waud prowsssny nate nequal monthl nstallmenty
aver the remaining payment penod.
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