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L That be vill prowpily pay the pricipl of ad terest o e indebtednessevdeaced by the sid ot

at the times end in the manner therein provided, of as h_:oc,iifiefi_'o{‘égtetidgd;by mutusl agreement In writing, - -©
& That thiy mortgage shall securo the Moitgage for st further sums a may be advanced hereafter, at the "
option of the Mortgagee, for the payment of taxes, insurance -premifims, public_assessments, repairs or ‘other

- purposes pursuant to the covenants herein, and also-any furth 3, advances, readvances or credits thit may

be by.the Mortgag ‘any. other or further. obligation or indebtedness ..

Mortgagee, unless otherwise pro- -
s and readvances shall be superior to the -

intervening lien or encumbrance, SR

3. Without affecting the liability.of aﬁy;‘percbii obligated for the paymentof any indebtedness sccured

hereby, and without affecting the rights of the Mortga@:e‘_with fTespect to any security not expressly released

In writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby, o .
4. That he will keep the improvements now existing or h_c_'rcaftef‘_crectcd on the mortgaged property insured

as may be required from time to time by the Mortgageo against loss by fire and other hazards, casualties apd

contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly, |
when due, any Premiums on such insurance provision for payment of which has not been made hereinbefore, All

insurance shall be carried in companies approved by the Morgagee and the pollcies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make

proof of loss if not madg promptly Ly Mortgagor, and cach insurance company concemed s hereby authorized

and directed to make payment for such loss dircetly to the Mortgagee instead of to the Mortgagor and Morlgageo

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgageo at its option either to the

reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged, In event
of foreclosure of this mortgage or ather transfer of tille to the Mortgaged property In extinguishment of the
indebtedness secured hereby, all right, tile and interest of the Mortgagor in and to any insuranco policies then

in force shall pass to tho purchaser or grantee,

5. That he will keep all improvements now e'dsting or heréafté} erected upon tﬁe mortgn’geti property in

good repair, and, in the case of g.mnstxﬁqﬂon loan, that he will continue construction until completion without
interruption, and should he fall to do so, the Mortgagee may, at its option, enter upon safd premises, make what-
ever repalrs aro necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of suzh construction'to the martgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insuranice upon himself fn a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, end, upon fallure of the Mortgagor to Pay the premiums therefor, the Mort-
gagee may, at its option, pay satd premitms, and all sums so advanced by the Mortgages
of mortgage debt. N Lo ' .

7. That, together with, and in addition to, the manthly payments of principal and faterest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, unti] the indebted.
ness secured hereby is pald in full, 5 sum equal to one-twelfth of the annua) taxes, public assessments and fnsur-

i rtgagee, and, an the failure of the Mortgagor to pay all taxes, insurance
ortgagee may at its option; piay said ftems aid chargo all advances there.
These monthly eserow payments will not bear interest to the mortgagor(s).

8. That he hereby assigns all the rents, fssues, a emls
fault hereunder, and should legal proceedin ngtit
have the right to have & roceiver appointed of the rents, issues, and profits; Wwho, after deducting all charges and
expenses attending such proceedings and the execulion of his trust as receiver, shall apply the residue of the rents,
Issues, and profits, toiward the payment of the debt secured hereby, - . L

9. That,at the option of the Mortgages, this matgags shall bécome die and payable forhiith i the Mert
gagor shall convey away said morlgaged premises, or i the title shall becoime vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of s construction loan, {f the Mortgagor

shall permit work on the project to beoomemd remain lt;{un;ptgg fo_r g' period of Bfteen ( 15) days without the

wilten consent of the Mortgagee. - -
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all the terms, conditions, and covenants of thh ﬁqﬂ'ghgo, and of the note secured hereby,

* that then this mortgage shll be utterly null i vold othervis to rexiata I full Foros and virtie, I hers § A

“default {n any of the terms, conditions or covenants of this mortgake.’or‘of the note secured hereby, then, at the

optlon of the Mortgages, all tums then owing by the Mortgagor to the Morlgiges shall become immediately due
and payable and this mortgage ) uld any Jegal proceedings be nstituied for the foreclosure

of this mortgage, or should the Decome & party to any syit fnvolying this Mortgage or the titls tothe
premises described hereln, o should the debt socizred hereby or any past thereof be pliced in the bands of an -

- wtomey st law for collection by sult or dhgi&l;p,';ﬂ.éoshhndupmmlnmncdbylhqllonygee.mdinm

able stiorney’s fee, shall thnwpm.b'eéoniq,dnq and payable h'z_imec_ln_tely'br_‘_on‘demmd, at 'thq‘o_pﬁop of the-

otz 18t of 6 debtzcurd ey, hay b reorrid i sl bereinder
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cumbtnces whatsoever. The Mortgagor further covenacits to warrant apd .

shall become a part




