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purtensnees to the same belonging or {n any mlﬁ
orditionin cé)lumbimz and electrical fixtures, w
any otb:tu equipment or fistures now or herealter athcg' » connected or fitted in any manner

Dereto that all such fistures gnd equipment, other than houssheld fumniture, be considered a part of

TO HAVE AND TO HOLD 4l lnd singular the uﬂd premises unto the Mortgagee, s successors and assigns forever,
" The Mortgagor represents and wamants that said Mortgagor i3 seized of the above described premises in fee simple absclutey that
the above deseri ';prunim are free and clear of all liens or other encumbrances; that the Mortgagor is lafully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against (he Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That ths Mortgagor will prom pay the and fnterest on the indebtedness videnced by said promissory note at the
tmes and I the mg: ghgrelnppmvfduoi Y Pw n ! evidenced by prom e

£, That this mortgage will sectzg the Mortgages for any additfonal sums which may be advanced hereafter, at the option of the

" Mortgagee, for the paymeat of taxes, o public assessments, Insurance premiums, repairs or other such purposes pursuant lo the

provisions of this mortgage, and glsg for &ny loans or advances that ma hereafter be made by (he Mortgges to the Mort gor under
e autbory of S 4535, 1662 Cae of o of S Ay Lés; 1 o] s o

a3 amended, or similar statutés; and ums so advanced ghall bear
interest at the ssme rate or rates a3 that provided In ga

d note unless otherwiss agreed upon by the Parties and shall be payable at the
" demand of the Mortgegee, unless otherwsa provided in writing, P “

3. That Mortgagor will keep the improvements on the mortgaged premises, whether BOW existing or hereafter to be erected, insured
against loss by fire, windstorm and othcrﬂwd: in a sum not less than the balance due hereunder at any time and in 3 company or
companies acceptable to the Mortga e%lnd Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and
agrees that all such palicies ghall be ﬁd by the Mortgages shou) vire and shall include logs payable clauses in favor of the
Mortgagee; and'in the event of loss, Mortgagor will give immediata notice thereof 1o the Mortgagee by tegisteredd mail; and should the

Mortgagor st any time faj) 10 keep said premises insized ot fail to pay the premfums for such insurance, then the Mortgagee may cause
such m?i;o lu:ur? g

provements 1o be
ve

provided,

" 4, That the Mortgagor will keep all improvements upon the mortgaged prcinisa in good repalr, and shoukl Mortgagor fail 10 do
50, the Morigages may, al ls option, enler upon said premises ang mal:ﬁvﬁutcm Tepairs are necessary and charge the expensts for such
repairs to the mortgage debt and colleét the tame under this mortgage, with interest g bereinabove provided:

5. That the ct_!lomzage« may at any tiine require the issuance and Malntenance of insurance upon the fife of any person obligated

under the indebtedness secured hereby in & gup sufficient to pay the morigage debt, with the Mortgagee a5 beneficiary, and if the
Srﬁliunu are not otherwise paid, the Morigagee mby pay said premiums mﬁ any amount 5o pajd shall’\xcome 8 part of the mortgage
e » . .

in the name of the Mortgagor and. Rim

urse cost of such insurance, with inferest ay
ere ‘

or before the

ely upon payment, and should the Mort-

Mortgagee may, at jts oplion, pay the same and charge
Rage, with interest as above provided,

T. That if this mont age secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disburmf to the Mortgagor in perlodic payments, as construction progresses, in accordance with the terms and condj-

tmlm of a Construction Loan Agreement which g separately executed but s made 5 part of this mortgage and incorparated herein by
relerence,

8. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required lI:y the Association for processing the
assumption, furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance exlsting at the time of tranfer modified by increasing the Interest rate on the said Joun balance to the maxi.
mum rate pet annum permitted to be charged at that lime by lpflirablc Somﬁ Carolina law, or a Jesser increase in interest rate as may

determined by the Association. The Association wil] nutify the Mortgagor or his purchaser of the new interest tate and menthly pay-
menls, and will mail him § new passbook. Should the Mortga or, or his Purchaser, fai] 1o comply with the provisions of the within
paragraph, the Mort 2gee, at its option, may declare the lnﬁ tedness hereby secured to be immediately due and payable and may
institute any prnccuﬁnm Recessary o colleet satd indebtedpess.

10. That should the Mortgagor faf to make payments of principal and interest a5 due o the promissory note and the same ¢hall be
unpaid for a period of thirty (30) days, or if there should be any. failure to comply with and ahide by any by-laws or the charter of
Ortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write lo the Mortragor at his last known
addrets giving him thity (30) days In which o rectily the said default and should the Mortgagor fail to rectify said defaull within the
said thirty days, the Mortgagee, may. at jty oplion, [ncrease the interest rale on the loan balance for the remaining term of the loan o
or & lesser term to the matimum rate per annum permitted to be charged at (hyt time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Assaciation, The monthly payments will bhe adjusted accordingly.

make payments of tincipal amd interest as due on the promissory note and shauld any monthly
e past due for a period In excess of 1§ 3.,-;, the Mortgagee may collect a “lite charge™ nol to exceed an amount
equal to five (5¢) pet centum of any such past dus installment in order to cover the exlra ex
delinquent payments

pense incident 1o the handling of such
12, That the Mortgagor hereby assigns to the Mortgagee, ity fuccessors and axsigns, all the reqts issues., and profits acerving from
morigaged premises, relaining the right to collect the same 50 long as the bt herehy secured is not in arrears of pavment. hut
Any part of the principal iridebt ness, or interest, taxes, of {iln- insurance premiumt, be past due and unpaid. the Mortgagee
"(:.lr withoul notice or further proceedings take over the wortgaged prenmilses, 1f they shall be occupied by 3 tenant or tenants and
ect sald rents and profity and apply the same 1o the indebtedness herelyy secured, without liahality to account for anvthing more
than the renty and, profits actually col the cost, of collection. and any tendnt is authorized upon request by Mortgagee to
make all rental payments direct to the Mortgagee. withont liahility to (he Morteagor until notified 1o the vonirary by the Mortgagee
and thould i premises at the time of lucﬁ efault be oceupi bK the Mortgagor, the Mortgagee may apply 1o the Judge of the
ty Court or to any Judge of the Court of Comman Pleas who shall be rﬂitﬁ-nl of presiding in the county afresaid for the appomt.
ment of a receiver with luliorlly to take possession of rajd premises and callect such rents and profits, applying said rents. after pay-
lan] Ih:dunt of collection, to the mortgage debt without Labity t> account for wnything more than the rents and profils actually
collected,

13, That the Mortgagee, at its oplion, may require the Mortgagor 1o Pay to the Mortgages, on the
note secured hereby 45 fully paid, the following sums fn addition o the payments of principal and interest provided in waid note 2 sum
equal to the premiumy that will neat become due and payable on policies of mortgage guaranty insurance ( if applicable ), {ire and ather

ance covering the mortgaged propeety, plus tares. and sssessments next due on the martgaged premtses (al] 2y estimated by
the Mortgagee ) legy 4]l sums already paid therefor, divided by the number of manths to elapwe before ane montl, 0o to the date when
weh premiumg, tazey, ascuments will be dye 3nd payable, such sums to he held hy Mortgagee to pay mJ' premims, tares and
special assesyments. Should these payments exceed the amount of payments actually made by the Morteagre for tates, ausessments or
insurance premiums, the excesy may Le credited by the Mortgagee on subsequent payments to be made hy the Mortgagoe, 1. however
taid sums Insufficlent to make i payments when the same shalﬂmmc due and payalde, the Mortgagor shall pay 1o the
.\lortlrm ANy amounts necemtary to make up the def » The Mortgagor further agrees that at the end of ten vram from the date
heseol, Mortgagee may, at its option. apply for renewa o martgage guaranty or similar insurance {,f applicahle) covering the halance
remaining due on the mortgage rﬂgt. and the Mortagor may. at ity option, pay the tingle premium required for the remaining
yean of the term. or the Mort tum and sdd the same ta the mortgage deh:

Um which event the Mortgagor shall
repay to Mortgages such premium payment, with Interest g the rate specified in raid promissory nate, in eyu,l monthly installments
over the remaining paymen! persod.

fint day of each month unti] the




