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' STATE OF SOUTH CAROLINA ,
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I BBIITY FEDERAL SAVINGS AND LOAN ASSOCIATION
| | ‘GREENVILLE, SOUTH CAROLINA

MQDIFICAT{ON & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No oo
COUNTY oF GREENVILLE

WHEREAS Fidelity Federa) Bavlngs and Loan Association of Greenville, Soutli 5%?”“' hereinafter referred to as the ASS0-

CIATION, is the owner and holder yﬁmmksory note dated Novenber 22, vexecuted by ——
M. L. Lanford, Jr.

in the orlgihnl sum of $.42,000.00 bearing
7 3/4

hL‘,’r and secured by n first mortgage on the premises being known —_—
Lot 39 of Pelham Estates, Section II]

» Which fs recorded in the- RMC offico for

Greenville County in Mort age Book — 1214 page 252 title to which property is now being transferred
T ——,
the undersigned 0BLIG(§R 8), who has (have) agreed to assumo sajd morteage Joan and to pay tho balanee due thercon: and
WHEREAS thg ASS0CI TfON has agreed to safd transfer of ownership of the mortgaged Tgﬁl to the OBLIGOR and his
assumption 3{1 the mortgage loan, provided the interest rato on the balanee due is increased from e to o present

rate of ——————T, and can be escalated as hereinaftor stafed,

NOw, THEREFORE, this sgreement made and entered into this 3111_. 'day of —Jﬂﬂuﬂm_h‘ 1923 by and between
the ASSOCIATION, 25 mortrages, and Lo Jer Cha man and Ma Frances H. Chapman - '
85 assuming OBLIGOR, : . -

WITNES_SETH:

In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned patiley apres ng followa:

{1) That the Joan balanee at the time of this assumption iy sﬂ;_@_@_ﬂf_}__; that the ASSOCIATION is presently inereas.
ing the interest rate on the balance to §e. That the OBLIGOR agrees to repay said obligation in monthly installments
of 3-—2_%—L each with payments to be applied first to interest and then to remaintng vrincipal balanco due from month to

y payment belng dug - JaNU

10l
IGNED agreo(s) that the aforesaid rats of interest on this obligation may from time to time In the dlseretion
creased to the maximum tate per annum permitted tg he charged by the then applieable South Cargling

law. Provided, however, that in o event shall the maximam rate of interest exceed men—and—thﬂlL(ﬂ! )% per annum on
he bolance dve. The ASSOCIATION shall gend wrltten notleo of any inerease In interest rates 1o the Jast known address of the
OBLIGOR(S) and such Increase shall becomg effective thirty (30) days after written notico fs mailed. It is further agreed that the
monthly installment payments mz'?_be adjusted in proportion to Increments In interest rates to allgw the obligation to be retired
In full In substantially the gamg me a3 would hava occurred prior to any escalation in interest rate, :
B period in excess of (16) fifteen days, the ASSOCIATIONLmny collect &
en

y %) of ast due installment Pa
) i8 Teserved by the obli di the prineipal balance assumed providing that sueh pay-
menty, ineluding obligatory prineipa} payments do not in nnf h period beginning on the anniversary of the assumption
111

exceed twenty per centum (209%) of the origlnal prineip urther privilega Is reserved Lo pay In excess of lwcnt¥
per centum (20%) of the original princlpal balanco assured upon payment to the ASSOCIATION of & premium equal Lo six (6
manths Interest on such excess amount eomputed at the then prevalling rats of Interest according to the terms of this agreement
between the undersigned rlmu"' Provided, however, the entire balance may be paid In full withont any additional premium during any
thirty (30) day notica period aftor tho ASSOCIATION has given written notice that the interest rata Iy to be escalted,
.\ hat ?ll terms and conditions ap got out in the note and mortgage shall continue in fulf force, except as modified expressly by
s Agreement,

(6) That this Agreement shall bind jointly and severally the successors and aasigns of the ASSOCIATION end OBLIGOR, his
eirs, successors ang asaigms, '

N WITNESS WHEREOP the patis beeto have st thle Hands and seal sp 37 day of _J0NU wls

RAL BAVINGS & LOAN ‘ASSOCIATION

(SEAL)
A/
,-d".*f’v R ,'.| [,‘!
a’ﬁ LAQA2d i ATl

Tn the presency of;

sasumption outlined abave, and In further
I (ws), the undersigned(s) aa trandferring OBLI.
ment and agres to be honnd thereby,

r.l' "
i

. Personally xppeared before e lﬁi'nhdqri&ndwbo ath that (1)}s “—L\\ Fidolit Federsl Savings § Loan
- Association, by {ts attorney, R. Kinard' , JT.

v 8lgm, seal and eliver the foregolng

"Jerry Chapman;.

- ERORN fobetora o iy '
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