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uy chajge B ong pet & o the origlng! pr dunt thereof, ‘extept that In o event shall
the adjusted premlun exceed the aggregate amount of premium charges which would have been payable f the mont-
. goge has continued to be insuted until matiulty; such payment 10 be applied by the Mortgagee upon its obligation
to the'Secretary of Housing and Urbani Development on account of mortgage insurance. N
2 That, -together. with, ‘and. in addition to, the monthly peyments of principal and interest payable under the
terns of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the said riote
is fully paid, the following sums: i Tt - S ; R
' {a}_ ﬂh 'imo_ﬁ'nt :'l'nfﬂéleht fo provide lhu:'hdul‘ﬂ_:' hereof iqllh'fut;ﬁg 10'pay the next munglge"_ln'amnca peenalum I this Instru-
" ment and the note secured hereby are invared, or & monthly charge (In*Heu of u.mortgagh insurance premium) if theyaze
- held by the Secretary of Housing and Ushan Development, aa follows; ' .

(1} It and w0 long 83 sald note of even date and thin Instrement tre Insured or are relasired under the provislons of the
.. Natlonal Housing Act, an amount sufficlent to sccumulate in the hands of the holdsr one (1) month prior to ita due

. .date the annual mortgage Insurance premlum, in order to provide such holder with funds to pay such premium to the
Secrotaty ‘of Housing and Urban Devetopment pursuant to the National Housing Act, s amended, andapplicable

* Regulationk theteundér;or . - S . B '

*(IN) I and 30 long as g4ld ndle of even dale and this Instrument are held by the Secretary of Housing and  Utban De.
velopment, a monthly charge (in leu of » mortgege insurance premlum) which shat! be.in an amount equal to one-

twellth (1/£2) of one-hsll (%) per centum of the average outstanding balance due on the note computed without taking

. -Into account delinquencles or prepayments; ' '

{b) A sum equal {o the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard Insurance covering the mortgaged properly, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgageo) less all sums already pald therefor divided by the number of monthy toelapse
before one (1) month prict to the date when such grouad rents, premiums, taxes, and astessments will become delinguent,
such sums 1o be held by Mortgagee In trust to pay uald ground Teats, premiumy, taxes, and special assessments; and

{e) All payments menticned in the two preceding subsections of thls paragraph and all payments to be made under the note

" secured hereby shall be added together and the sgeregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgages to the followlng items in the order set forth:

{1) premlum charges under the contract of insurance with the Secretary of Housing and Urben Bevelopment, or monthly
charge (in ey of mortgage lnsurance premium), as the case may be;
(I} taxes, special assessments, €lre and other hazard insurance premiums;
(111} interest on the note secured hereby; and -
(IV) emortization of the rincipal of said note.

Any deficiency in the amount of any such sggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgege. The Mortgagre may collect o

" "lale chatge' not 1o exceed two cents (2¢) for each do!lar ($1) of each payment more than {iflleen {15) days in arrcars 1o
cover the cxira expense involved In handiing delinquent payments.

3. 1€ the total of the payments made by the Mortgagor under (b ) of patagraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be ufficient to pay
taxes and assessments and insurance premiums, when the same shal become, due and payable, then the Mortgagor shall
pay o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
In accordance with the provislons of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {4} of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereol. If there shall be a default under any of the provisions of thig
morlgage resulting in o public sale of the premises covered heteby, or if the property is otherwise nequired after
default, the Mortgogee shall apply, at the time of the commencement of such proceedings, or at the time the propetty
Is otherwise acquited, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remnining unpaid under the note secured hereby, and shall properly
adjust any payments which shal] have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or munictpal churges, fines,
or impositions, for which provision has not been made heteinbefore, and 1n default thereof the Mortgugee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mort gagor fals
to make any payments provided fot in this section or any other payments fot taxes, assessments, ot lhe like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the tate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition s they are now and will not commit of per-
mit any waste theteof, reasonable weas and tear excepted.

6. That he will keep the improvements now exisling or hereofter erected on the mongnged propetty insured as
may be required ftom time to lime by the Mortgagee against loss by fite and other hazards. casualtjes and contin-
gencies 10 such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insyrance provision for payment of which has not been made hereinbelore All insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereol shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and 1n form acceptuble 1o the Man
gogee. In event of loss Moitgogor will give immediate notice by mail to the Mortgugee. who muy muke proof of
loss il not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee Jointly. and the
insutance proceeds, or any part theteof, may be applied by the Mortgagee at 1ts option esthet 10 the reduction of
the indebledness hereby secuted or to the restoration or tepair of the property damaged In event of torec losure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness ecyred

hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then 1 force shyll pass fo
the purchaser or grontee

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after uny de
foult hereunder, and should legal proceedings be instituted pursuant to this instrument then the Mortpugee shall
have the nght 1o have s receives appointed of the tents, issues, and profits. who. after deducting allcharges und
expenses atlending such proceedings und the execution of s frust as recesver. shall apph the tenidue of the
rents, issues, and profits, toward the payment of the debt secured heteby

0 S



