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HEERY b W LOAN ASSOCIATION
I RRE GREENVILLE, SOUTH CAROLINA

DONHIE S, TANKERSLEY .
R.M.CMODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : Loan Aceount Nof———-———-—______
COUNTY oF GREENVILLE ' .

WHEREAS Fidelity Federy) Savings and Loap Assoelntion of Greenville, South Cazolina, hereinafter referred to ay the AB50.

CIATION, is the owner angd holder of o promissory note dated —Hﬂ!ﬁmb.e.r_lj*_mlz_, execnted -by —_———
Cothran Sims Barkey Incorporated ' in the orlginal sur of $22,400,00 - bearing
Interest at the rote of -—-7—4112_.% and secured by a firgt mﬁrtmlge on the premjses belng known ag —LMI_QQKLQL .
Drive, Drexel Terrace T Eea " Whichis recorded in the RMC office gor
Greenville County in Mortgnge Book I

title to which property is now being transferred
to the undersigned OBL|G R(8), who hay (bave) to pay the balance doe thereon; and
WHEREAS the ASSOCIATION has ngreed t

ortfnacd prendisey to the OBLIGOR ang hia
assumption of thp morztuage loan, provided the interest ed ¢ “‘H’—L

alancp due s inerensed fro - 7 lo a present
rate of %, and ean be escalatec_i'u h_ereinaflermled. B ‘

NOW, THEREFORE, this agroemen made and entered into hls J7ER_ gay of —danuary 1823, by and between
the ASSOCIATION, ng mortgagee, and Gerhard R. Sti ing and Elizabeth 4, Stiedin
48 assuming OBLIGOR, ’ ;

WITNESSETH.

In constderation of the premises and the further sum of $1.00 nag gy hd‘JngDCIATION to the OBLIGOR, recelpt of which Iy
herehy ecknowledged, the undersigned arties agree as followa; . AR _ :

{1) That the Joan balance at the t me of this assumption i ; ; that the_ ASSOCIATION 1s presently increasy.
ing the interest rate on the balanee to 7 %, That the OBLIGOR agrees 1o Tepay 2ald obligation in menthly installmenty

of 165 34 each with paymonts o bo applied flrst to interest ang then to rematning principal balance dug from month to
month with the first monthly payment belng dus 1 - :

2) TRE UNDERSIGNEB agree(s) that the aloresnid rate of Interpst on this ebligation may from time to time in the dlscretion
of the ASSOCIATION be Increased to thy maxij

TNt rate per annum permitteq by b charged by the then applicab] South Caroling
iaw. Provided, however, that In no avent shall the maxfmum tate of interest exceed
0 balance due, Tho ASSOCIATION shall send writte
OBLIGOR(S) and such Increase phall become effective
monthly nstallment payments may be
In full I substantially the same t{ma
(3) Should any Installment Aym ‘ ays,
“LATE CHARGE" pot to exceed an amount equal to five per centum-(§%)-of any such Put ue installment Dlrment-
(4) Privilege is reserved by the obligor to make additiona) payments ok the princiral balance assumed proy di:;? that such pay.
ments, including obligatory prineipal payments do not in nn{ twelvo {12) month period beginning on tha Rnniversary of the assumption
exceed twenty pep centum (20%{’ of the orﬁﬁ:al Principal balanco sssumed, Further pr vile

3 reserved to pay In excess of twent
Per centum (209%) of the original principa]

ol
Ianico assumed Upon Payment to the ASSOCFATION of A premﬂlm equal {o six (G{
months inferest on such axcess amount computed at the then p

, i accordiog 4o the terms of
between the undersigned partfes, Provided, however, th al 1 without any additional
thirty (30) day notiee p CIATION has te be esea)

That all terms an
this Agreement.

(6) That this A 0 ABSOCIATION and OBLIGOR, bt
hefrs, svecessors and assigns

IN WITNESS WHEREOF the partes heret have set thelr bands and seals gty L7tD_ 5, —January .73

In the presence of:

atoh

CONSENT AND AGREEMENT oF TRANSFERRING OBLIGOR(S)

. '

In consideration of Fidelity Fedonai Savings and Loan Assoclation's ‘ééﬁiént’ fo the assumption ‘outlined abave, xnd

in 'fni;ther
consideration of Ong do|lez (§1.00), the recelpt of which fy hereby acknowledged, (we), the undersigned(s) 3 tranaferring Op
GOR{8) do hereh th Agreftnent ' o

by

¥ consent ta the terms of thiy Modlfieation and Assumplioy
Inthe presence of: S Do

i Trinterring OBLIGOR(8
TR P B -‘;:'. e
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