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Carqlina, herelnnﬂer nferred to as the ASSO -
ry executed hy Fhillip X,

‘ —- - - '”the originnl mm of - 12,000.00 ~ bearing
. 'Dtm" at the ratg of —-—;;L% and secured by n first mokigags o ih o premises being kniown s -——ﬁﬂﬁ Eastern portion
- Lot-No, 13 K1 hview. Acres Lon Forest Drive yAn the Ci ‘ of Grﬁﬂﬂﬁt‘i“%&ﬁdﬁ'm the RMC otisto

EE

Gmnvﬂle Caunty in Morlmie Book 1236, ) mge LR {16 16 which pro

pv.rly s now baing. truns!erred '
the unden ed OBLIGOR hom—:‘_ assume safd morigago loan and th the balance dua thereon;
A" 8 the ASSOCI 1)fo o ) Tj i

and :

S grecd to sald transfer of own ip of the mor aged. p {o the OBLIGOR and his - A
: usumption of thf Mortgage.loan, pmv!déd tha intore: ‘t‘é‘on the balance dne Ls lncm e:f —%L% toa preuent L
"_."_,nhof..__________-_%'- . . e . ' .

WHEREA /m‘ ‘ 'y Fedenl sm s

:":'CIATION Is'thy owrir "d:holder of. mlis
B _Tramell i -

s do i entered into thly oo 29th 19.72_ by nnrl betwecn |
the Assocm:ou.umortg" ‘ ; D"“ B, Rhoden',- - LA
as muminz OBLIGOR. -

\ In consldcrauon of tha nrcmlses nnd the further sum ot §1, 00 0CL ',: ' {to:th OB[JGUR recelpt of which 1s
: here!(:y acknowledged; the tndersi gmed ‘mties agren ot follows: - gyt

) That the om balance at the time of ths usumptlon ls t' . ', — ut tlm ABSQCIATION fy presently increas.
Ing the interest rate. on tho balance to -J-LV ttlm OBLIGOR grm to rep

o of &“uL each with paymenu to Be npplled f "

month WIU'I tha first monthly myment being dug 1 J6 L R 1973

- (2) THE UNDERSIGNE D agree(s) that the aforesald rate: of intemt on th!s obligation may from ume to tima In f.he dfscretlun L
Aof the ASSOCIATION be increased to the muimum rate per nnnukn.penn tted té be. charged by the then applicable- South Carolina‘ ‘

. Iuw vaided howmr. £hat In no event shall 4 misximum rabs; f-lntcmt ékeeed seven & three-fou Lgxﬂ& Per annum on .
. the balance dye. ‘The ‘'ABSOCIATION | shall send written. nolicefof ¥ Ini eddress of tha.. |.
++ - OBLIGOR(8) and Buch -Increasq shall become affectiva; Hhirty . (30) days Mfter 'i'rlltcn nntlca fs milled 1t Is further agreed that the « -
o - monthly Installment ayments'may be adfusted In' propiortion to lncremenh In intercs nllow tha 0 Ilgauon to be rel!red S
S Intull I suhatanth] th same tme as would have seeurted prior. la any uca]uﬂon in intercai RO
(0 i {’ g Shogld Alg‘y ins!allmen yment becoma doa Ior ‘a perlod In exceas of - :(15) fifteen dm the AESOCIATION may colloct a_

1ot to‘exeeed an' amount equal to five: pe: centum:(559) of wny nuch ut ‘dus’ inatallment p t

T {4), Privilego y Teserved by the obllnortomaken dditlona) naymen on the ptin c:pa PO ;

" ments including obligatory p pal paments do riot in an J twelye (12) mon unry the mumption o

S exceed ¢ twenty per centum (2 e otiginal principal: balancs mumed Furth * privile med to pn In excend of twent

. i per centum (20%) -of: the or] ’i:alnnca assuted upon payment 'to. thq ASSOG oAl tosix (6)
. months interest on aueh excess ah:ounl: comphtcd at tha.then vrevailing -#ate. of Inte ‘ fe fr In agreement -
botwun l ? underﬂmd arties. Provided, howavar. tha entire balanee maybn paid lum during any -
" thirt y not!ce perfod mer the” ABSOCIATIO\V has xiven Weitten notice'that the. interest rate ‘ls to be oy esealated, - R

thl {5 tt. " u ortzago plmll continue lniullforqe. excentu mndiﬂed exprea.-.ly by'; v
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m'i"mu Aznemeng ! q llucce‘xgpn'nhd eisigns; ol the ABSOGIATION and OBLIGOR hh
and mealgny, 0T e ey ;.zgthmof Decembey . ' i )
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py m‘d obligailon In monthly imtallmenls' e
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edera! Savings and Loun' Auochtlon coniiat t& tha mumnuon antllned abm. ind I further i

: ; - comald mlloneaOua dolh.r (?im). the’ meipt of which h hmb Iedm! 1 (we), etmdmizned(l) w tnnsfenbur OBL!- S
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