forever,

The Mortgagor covenan whully seizéd ereiiiabave described in fog simplo
sbsolute, that b has good ' umber the same, apd that

7, er covenants ¢o warrant and
Q’r}gég'ee‘ forever, -agalost the Mortgagor and

1. That he wil promptly pay the pﬂndpal of and interest on the frdebtedness evidenced by the said note,
the manner theretn provided, or as modiffed or extended by mutual agreement fn writing.

the Mortgages for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants hereir, end also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, end for any other or further obligation or indebtedness
due to the Mortgageo by the Mortgagor at any time hereafter; and that al! sums s advanced shall bear interest

at the same rate us the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this'mortgigs securing such advances and readvances shall be supertor to the
rights of the holder of any intervening lien or encumbrance, -

3. Without affecting the liability of any person obligated for the payment of any Indebtedness secured
hereby, and withoyt affecting the rights of the Mortgages with Zéspect to any security not expressly released
In writing, the Mortgagee may at any, ime, without notice g consent, make any agreement extending the time

altering the terms of payment of the indebledness secured hereby, -

4. That he will keep the improvements now existing or hereafter erected on the mortgaged propérty insured
as may be required from time t time by the Mortgagee against loss by fire and-other hazards, casualties and
contingencics in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such Insurance pravision for payment of which has not been made hereinbefore, Al
insurance shall be carried jn companies approved by the Mortgagee and the policies and rencwals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable ta
the Mortgagee, In event of loss Mortgagor will give immediate nolice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance’ company ‘concerned Js hereby authorized
and directed td make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insprance proceeds, ot any part thereof, may be applied by the Mottgagee at jts option either g the
reduction of the indebtedness hereby secured or to th y
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pas to the purchaser or grantee, L T

5. That he will kee

good repalr, and, In the construction loan, that he will continue construction unti] completion without
interruption, and should he faj] to do so, the Mortgagee may, at jts option, enter upon said premises, make what.
EVer repairs are necessary, Including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt, - :

Tho Morgagor covenatsand igrees s fallows;,

8. That the Mortgagee may reqitre the comaker or endorser of any‘indebtedn'm secured hereby to

insurance upon himself in g sum 0 pay &ll sums secured by this mortgege, designating the
Morigages as beneficiary thereof, and, upon fallure of the Mortgagor to pay the premiumy therefor, the Mot
£ageo may, at its option, pay said premiums, and al sums go advanced by the Mortgages shall become g part
of mortgage debt. S

7. That, together with, and in eddition to; the menthly payments of Principal and interest payabls under the
terms of the note secured hereby, he will Pay to the Mortgagee, on the first day of each month, unt] the indebted.
ness secured hereby 1y paid in'full, 2 sum equal to onetwelfth of _t.}'w annual taxes, public assessmenty and {risur.
ance.premiums, as estimated by the Mortgagee, and, on the failiiro of the Mortgagor to pay all taxes, Insurance
premiums end public assessrnents, the Mortgages may at its option, Pay sald ftems and charge all adyanees thers-
for o the mortgago deb, These monthly- escrow payments will not bear interest to the mortgagor(s), -

" 8.Thathe bereby assigns all the reals, issues, and profis of the mortgaged premises from and after any do.
fault hereunder, and should legal proceedings be Ingtituted pursyant to this instrument, then the Mortgages shall
have the.right to have a recei appolnted of the rents, issues, and profits, who, after deducting all charges and

expenses attending such proceedings and the execution’ of his trust as receiver, shall apply the residus of the Tents,
issues, and profits, toward the Payment of the deb . ;

e D HAVE AD O HOLD ol s 5 it g, ot ..’W@%"mmwgﬂyw. -

' ting of hé&nfter érec{ed upon the mortgaged property in |



