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to wall. , connected of fitted tn any manner
i | ther than bouseheld Fuaiture, be coasidere o catt of

. TOMAVE AND 10 OLD al e s to s Prmss ot the Morgae, s st and g e,

SRR m Mortsa represents nd'whrm%&ft ?.“111 Mu;’ftmor 12 setzed o the above described premiscs in feo stmplo absclute; that

ot other encumbrances; that the Mortgagor is Lawfully empowered to con-
ll forever defend the taid premises unto the Mortgagee, its successors and astigns,
lawfully claiming or to claim the same or lflc;'plﬂ thercof. !

THE MOKTGACOR COVENANTS AND AGREES AS FOLLOWS:

umu{ gﬂ’f; & Mortgagor will promptly pay the pﬂndpal lpd Interest on the fndcb!ednm evidenced by said promissory nole it the

1

-2, That this wmortgagn will secura the Muﬂgnxllao for any additional sumy which may be advanced hereafter, at the option of the
Mortgagee, foe the payment of tares, or public assessments, gnmrd insurance premiums, rcj)ain or other such purposes pursuant lo the
of this mﬂﬁgso, and also for any loans or advances that may herealter be made by the Mort gee to the Mortgagor under
e e e e P
-interest at the samo rate or rates as ) g t
0 ofthah!mgoe,ugm k;;m edinwrilinx. {4 g upoa oy the partics and s Myable at the

-3 That Mortgagor will keep tha Im ents on the mortgaged whelber now existing or hereafter to be ereled, insured
against Joss by fire windstorm and olhcrm.rds In 3 sum not lm%h:m duo hereunder at any time and in company or
companies aceeptable Lo the Mortgaﬁ:le “and Mortgagor does hereby assign the policy or policies of insurance to the Morigagee and
agrees that all yuch &oﬂdﬂ shall by the Mortgagea should jt s0 require and shall include loss payable clauses in favor of the
Morlgagee; and in the event of loss, Mertgagor will give immediate notice thereof to the Mortgageo by registerod mafl; and should the
Mortragor at any time fail to keep said premlses instred or fail to pay tho premfums for such insurance, then the Mortgagee may canse

such improvements to be In thé name of the Mortgagor and relmburio itself for the cost of such Insurance, wilh {iderest as
bereinabove provided, v - a>. St el st 1

4. That the K!brlgngor will keep all improvements upon the mortga premises in good repair, and should Morteagor fail to do
30, the Mortgageo may; at jts bptian, enter upon sald premises and make whatever repalrs are'necessary and charpe the capenses for such
repaiss 1o the morigags debt and collect the same under lhis‘ mortgage, with interest uy herelnabove provided. . :

8, That'the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person obligated
under the Indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as ben lelary, and if the

srﬁlium: a8 not otherwiss paid, the Mortgiges may pay said premiumy and any smount so paid shall become a part of the morlgage
g e . PR ] X : - L -

. 6. That Morlg:gnr agrees to pay all taxes and other public dssessments levied against the mortgaged premises on o before the
due dales thereof 5 at.the offices of the Mortgagee immediately upon-payment, and should the Mot
ﬁgur fail to pay such taxes and asscssments when the same shall fall due, the Mortgagve may, at its option, pay the same and charge

¢ amounts 0 pald to the morigzge debt and collect the same under this mortgage, with interest as above provided

1. That if this mortgago secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secuzed shall he disbumﬂo the Mortgagor in periodic Ppaymenls, as construction pro in accordance with the terms and condi-

llc}ru of a Construction Loan Agroement which is separately exccuted but s made a part o this mortgage and incorporated herein by
relerence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgageo may, at its option, declare the indebitedness hereby secured 1o be
immediately duo and payable and may institute any proceedings necessary to collect said indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not pald in full 5“ Mortgagor or his Purchaser shall be required 1o {ile with the Auociation an
applicalion for an assumption of the morigage Indci:tcdnm. pay the reasonalile cost as required Ih)r the Assochation for processing the
assumnption, furnish the Association with o copy of the Contract of Sale, Bond for Title, or lSml af Conveyance, and have the interest
rato on the loan halance exlsting at the time of transfer modified by increasing the intorest rate on the said Joan balance to the maxi-
mum rate per anaum permitted to be charged at that time by applicable South Carolina faw, or a lesser Increase In {nterest rate a5 may
be determined by the Assoclation. The Assoctation will notify the Mortgagor or his purchaser ‘of the new interest rale and monthly pay-
ments, and will mail him a new passbook. Should the Moriza or, or his Purchaser, fail 1 vomply with the provisions of the within
paragraph, the Mortgagee, ot ity aption, may declare the In§ tedness hereby secured to be immediately due and payable and may
institute any p ings necessary to collect sald ndebledpess,

10. That should the Mortgagor fail to make payments of pincipal and interest as due on the promissory nate amd the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this morigage, the Mortgagee, at fts option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to tectily the gaid del'au’ﬁ and should the Mortgagor fail to rectify said default within the
wid thirty days, the Mortgagee, may, at fts option, Increase the interest rate on the boan halance for the rematning term of the loan or
for a leser term 1o the maximum rale per annum permitted to be charged at tat time by applicable South Carolina law, or a Jesser
Increase rate av may be determined by the Assaciation. The monthly payments will be adjusted aecordingly.

11 That shoukd the Mortgagor fail to make payments of principal and intercst as due un the promissery ute and should any monthly
installment become past due for 4 period in excess of 15 days, the Mortgagee nay collect a "late charge™ not 1o exceed an amount

equal to five (5% ) per centum of amy such past due installment n onder 1o cover the extra expense incident 1o the handling of such
delinquent paymenty,

12. That the Mortgagor herehy assigns o the Mort Ree, [ts successors and assigns. all the rents isues. and profits accruing from
morigaged premises, retaining the right to collect ¢ same 50 long as the debt hereby secured is not in arrears of payment. hut
any part of the principg indeblednes, or {nterest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
m:n{ without notice or further proceedings take gver the mottgaged premises, I they shall be ocopied Ty a tenant or tenants, and
coliect 1ad renty ang profits and apply the same o the indehtrtness hereby secured. withaut liabitity to account for anything mare
than the reats and profits actually ml(dul. less the cost of collection. amd any tenant s authorized upon request by Mortgagee. to
make all renta] payments direet to the Mortgzpee, without lability to the Mortgagor. until notified to the contrary by the Mortgagee,
and should said premises at the time o mcﬁlﬁehu]l be nm:pk'lr by the Mortgagor, the Mortgapee may apply to the Judge of the
County Court of 1o any Judge of the Court of Common Pleas who l{.'l" be mi:ﬁ-nt o presiding in the covnty aforesaid for the appoint-
ment of & recefver with suthorily to take possession of safd premlses and colleet such rents aned profis, applying said rents, afier p.tr-
in !h:dmst of callection, ta the morigage debt without liabifity t» account for anything more than the rents amd profits actual

13 That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee. on the first dday of each month unti] the
note secured hereby & fully paid, the following tums In addition to the payments of pn‘ncimﬁ and {nterest provided in wid note. 3 gum
oqual to the premiums that will nest become 'éuc and payahle on policies of martgage maazanty insurance {if applicalile ). fire and other
hazard insurance covering the mortgaged propety, plus tases. and anessments nex dur on the mortgaged premises {3l a1 estimated hy
the Al ) therefor, divided by the number of manths (o elape hefore one manth prioe 1o the date when

by Mortgagee to pay ux preminems, tazes and

airy, assesuments or
insurance preminm, the exces may be eredited by the Mortgagee on subseyjuent payments to be made by the Mortzagor, 1, however

uid suma shall be nsufficient to make said payments when the same thall becune due and payahle, the Mortgagor thall pay to the
Mortgagee any amounts necessary 1o make up the dcflcim?f. The Mortgagor fuither agrres that at the end of ten years from the date
hereof, Mortgagee may, at ils option. apply for al of mortgage guaranty or tmilar fnsurance i applicable) (ovrring the halance
then remaining due on the mortgage debl. and the Toﬂmm’ may. at its option, pay the single premivm reuired for he remaining
yran of the term. or the Mortgagre may pay such premitm and add the same to the mortgage debt which event the Mortgagoe shall
repay to Mortgagee such premium payment, with interest, at the 1ate specified in waid promusory mote. in equal monthly tnstallments
over the remaining payment penod.

.




