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to wall carpeting, fences and gates, and any other ot fixtures now or herealter at
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Tbe Mortgagor represents and warrants that s2id Mortgagor i seized of the ahove described premises {n foo simple absolute; that

acﬂgcd are frea and clear of all liens or other encumbrances; that the Mortgtagor is lawfully empawered to con-

w:y o encumber the same; nnd that the Mortgagor will forever defend the tald premises gnto the Motigagee, its successors and assigns,
from and against the Muttpgor and evesy pensan whomsoever lawlully chiming ot to claim the same or any part d\cm

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That lbe Mortgagor will prompily pay the prlndpal and oterest on the indebtedness evidenccd by said pmmisory note at the -

times and in the manner therein provided. I

2. That this mortgage will secure the Morlgaxw for any additional sums whidl may be admcul bcmftcr. at the option of the
Mortgagee, fu lhe paymcnt of tates, or public assessments, gnml jusurance premiums, repains or o purposes pursuant to the
provisions of gage, and ako for any loans or advances that may hereafter bo made by the Monriragce to lhe Mortgagor under
the auﬁmﬁ&ol Scc. 45-55 1062 Coda of laws of South Carolina, as amended, or similar statutes; and all sums 5o ady; bear
interest at (ha same rate or rales as that provided in sald nole unless othefiwise umed upon by the parties and shall bo payabls at tba
dcuundoflheMorlgagae, unless otherwise provided In writing.

. &Thxthlortgaxotwﬂlkeep&ehn tsonthemodmed hethcrmwukﬁngorhmafterloinmﬂcd.lnmnd

against loss by [lreb ‘E'Z.ﬂ"”m & sum not Jess lhanmlﬁfam dus hereunder at any time and in a company o
companjes a¢ la lo lha Motl and Morigagor does hereby assign the policy or policies of Insurance to the Mortgagee and
agrees that alI such policies shall ba m by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immedlalc notice therea to the Mortgages by registered mail; and should the
Mortgagor at any time fail to keep said premises fasured or fail to pay the Enmlums for such Insurance, then the Mo:tmgcc may cause
hut:h hfb%mvmucﬁg cd‘lo be in the pame of tha Mottgagor and relmburse luelf for the cost of such msur.mw, with [nterest as

ereinabove pro

th4 B‘{m the Mortgnxoir wﬂlugeep all lmprovgjnenu upen the m:idmyﬁi pru:nlscs In good rebalr ng:} xuld Lhio:tgagnr fail to. dﬂ
50, the Mortgagee may, at its option, enter upon said premises and m tever repalrs are necessary 4 e the expenses for suc
repaln to the morigago debt and collect the tame under this mortgage, with interest as hereinabove provided. .

-8 That the Mortgagee may at any time rcquim the Issuance and malntenance of insurance upon the life of an persan ob!ifalcd

under the indebtedness secured hereby In & sum sufficlent to pay the mortgage debt, with the Mortgagee n beneficiary, and

srﬁjlum: are oot otherwise pald, the Moctgngee may pay said premll.uns and any unounl 50 paid slull me a p:ut lhu motgage
f

8. That Mongngor agrees fo pay all taxes and other public assessments lcvlcd again;l the martRaged premises on of bcforc the
due dates thereof and to exhibit the receipls thenfor at Ihapofﬁr.ts of o Mortgagee immediately upon payment, and should the Mort-
lr}‘gm- {ail 1o pay such laxes and assessments when the due, the Morlgagee may, at ils option, pay the'same and chargc

e amounts 3o paid to the morigage debt and collact lhe mna undcr this mortgage, with intevest as lbova provided.

7. That i this mortgage secures a "construction koan”, lhe Mortgagor agrees that the principal amount of the lndeblcdnen hereby
secured shall be dmbum:«fI the Mortgagor in petiodic payments, a3 construction. progresses, in accordance with the terms and condi-
lk}m of ‘a Construction Loan Au:recmenl which b nepantely executed but is made a part of this morigage and Incorporated hereln by
relerence,

8. That the Mortgagor wﬂ] ngt further, cncumbcr lhc pmmkcs above described, without the prfor consent o[ the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option,: declare the indebtediiess herpby to be
Immediately due and payable and may instituto any proceedings mecessary to collect said Indebtedness.

9. That should the Morigagor nllcmle the morlm remhes by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage Indebtedness iy not paid in’ full. ) Momngor or his Purchaser be ed lo filo with the Associatica tn
application for an assumplion of the mostgage indebtedpess, pay the reasonable cost as re?)“d the Assoclation for processing the
astumption, furnish the Association with a copy of the Contract bf Snle. Bond for Titls,’ of Conveyance, and bave the interest
" rate on the loan balance existing at the time of transfer modified asing the Interest rale on the said Joan balance to the maxi.
mum rale per annum permitted to bo charged at that time by npﬁllcab & South Carolina law; or a Jesser Increase In Inlcml nla a§ may
be determined by the Tuocmlon. The Association will notify the Mortzagor or his purchaser ‘of the new interest rate and mon y parn
ments, and will mail him a new passhook. Should the Mort ln? or hls Purchascr. fall to comply with the provisions of the with
‘paragraph, the Morigagee, at lts option, may declare ereby secured lo bo immediately duu md payabla and ma
Institute any 71 Decessary o collect said lndeblednw.

10, ‘That should the Mort gm fail to make ts of principal and nterest as due on the nole and lhe samo shall be
unpaid for  perkod o thity (30) days,or I mﬂ’mm be iy fadure to comgly with and .bmm baw r th cater o
the Modmm. or any tllpulallmu set out In this mortg Mortgagee, ut its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify lﬁ said default qnci should the Mortgnmt fall to rectily said defatlt within the

s2id thirty days, the Mortgagee, may, at its option, inctease the interest rato on the loan balance for the remaining term of the loin ez
for a lesser term to the maximum rate per sanum permilted to be charged at that thme by ap cdplicnble South Carolirarfaw, of a
imcm nite a3 may be detamined by the Association. The monthly payments will be adjusted acco rdingly.

1, ‘!hnhoul&ﬁwMat fafl to mak ts of nd Interest as d the mmlmwnoteanduhouldanymonlhly
past dnﬂgrm 2 period Inuepx:m l% ¥3, Ihe'Morme;: :.t’uyn:o?l:d n?'htc charge” nol fo exceed an amount

toftw(.'o%)permlumnluymhpmdm Jostallment lnorderlom\rrtheexmexpenselnck!mllotbohmdlingnlmch"

quent parmenu.

12, That the M hereby assigni to the Mort iluucmdns! nllthe ts, issues, and pmfiu lcuulngfm:

\Jm mﬂd Dr:‘!;:hgx:h!nln yu.:%‘ mmﬂcﬂt ire § i | : t due and id,

should indebt u
wil.l'gutpm notice of further proceedin nen.or nrnrst. luu,or mnmmum‘l)e o?ct”lpk(liwb;a ixnlmlcmnll.

its and app! cbtcge ness hmhy . without liability to sccount for anythiog more

it actually m!leeuon ‘and any lenant is suthorized. upon request by ‘Mortragee, to

8 all rental plymenh dlmd 1o the M 5 ﬁ l E{ the Morigagor. until notified to the contrary by the Mortgagee;

said premises st the time of sult be mp lhe Mortgagor, the Momugee may apply to the Judge of the

County(hutulolny] mfﬂwﬁmm bem ent or pres inxlnt!wmunlydmklfm!}nlppo[nt
ment of 2 revelver with authorily to take

o!colkcﬁon.!ol!wmipsedebtwitbmlhbﬂllylamuntfounnhlnznmlbznthqmlu

'Modmorlnpayto the Mortgagee, on the first dsyolmhmlh unlﬁ!l:e
jou to the pa)-mcnls pdndpr nd Interest provided In said note: & sum

guaranty Imunnu (i lpplicable). {ire and other
mdmemwnunemﬁum the mortgaged premises (all as estimated by

the number of moaths to clapse hefore one month the date when .

pu le such sums lo be held

same 30 long as the debt herehy secured {s not in arrean lﬁyﬁ*o;tﬁxxg

of Common .
pwmdonolnidpmmhua collect such rents and prn:u.:pply{ngnldmh.lfupt-




