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.. 1, Payment of Pindlpel and Interast,

o evidenced by the

I under paragraph 17 hercof the Properly is aequired by Lender, all right, title and ivtercet of Borrower in and to un)“iu\

 Note, lato charges as)
thil_Morlm.-_ N . B R T S -

2. Funds for Taxes and Inswranes, - Bub} ption under parsgraphs 4 and & Hereof, Borrower shall pay 10 Lender -
“Funds”) pqual to one-twellth of the yearly tazes and assemments which may aitain priogity over this Mortgage, and-ground repta’

-, on the Property, il any, plus ane-twilfth of the yesily prembim installments for harard insurance, plus one-twelith.of the yearly

preinium inslallments for morigags innirnee, if 10y, All s reasonably estiniated initially and from time to time by Lender on the

. bass of assessments'and bills and reazonable esfimates thereof, Lender shall hold the Fusdsin an account which is insured by a Fed-

-eral ot atato agency and shall apply the Funds from said account to pay said taxes, amessments, insurance premiumms and ground fenls,
Lender shall make no charge for 8o holding and spplying the Funds, analyzing said account of verifying and rompiling said assess-
« mients and bills. Borrower and Lender may agree in writing at the time of execution of this Morlgfxe that intereet on the Funds -

shall be paid to Borrower, and unless suth agreoment is made, Lender shall not be required to pay Bomrower any interest on the
Funds, Lender shall give to Barrower, without charge, an annual accountiag of the Funds showing credits and debits to the Funds,
interest, if any, paid to Borrower on the Runds and the purpose for which-each debit to the Funds was made. ‘The "Funds are.

. Pledged aa additional secuzity for the sums sectired by this Mortgage, . = ..

I the amoust of the Punds held by Yender,together with the fulire monthly invallménta of Finds payablo prio to the duo

© - dates of taxes, asscaments, insuranco premiums aad ground rents, shall ‘exteed the amount required to pay ssid faves, assesmient, .

insuranice prem{ums and ground renta ny they fall due, such cxcess shall be, at Borrower's aption, cither promptly repaid to Borrower -

or eredited to Barrower on monthly installmebis of Funds, I the amount of the Funds held by Lender shall not bo suffieient o
Pay taxes, amessments, insurance premiums and ground rents ad they Lall'due, Borrower shall pay to Lender any smount necesqry

" to make up the deficiency within 30 days after notice from Lender to Borrowes reduesling payment thereof, . .

: ;Ipon payment in full of all sums secuired by this Morigago, Tendershall promptly refund to Borrower any Funds held by

O]

than immedistely prior to tho sale of the Property or fla acquisition by Lender, any Funds held by Lender at the tims of applica- © -
. um“‘mdi“ﬂimlhﬂmmmmdby!hh'Mor{me,"_ AL L ) L S

T under paragraph 17 hereof the Pmperly is sold or the Pmperlyu otherwiso acquired by Lender; Tender shall apply, no Iater B

3 Applicatle cf Pupsnis,  Unlem ipplicable e provides olherwise;al payments eeived by Leader vnder the Nolo wd
paragraphs 1 and 2 hereof shall be applied by Lender. first in payment of amouits payable to Lender by Borrower under paragraph  ©

principal of Future Advanqns, it any. -

4 Chargen Uems, Borrower shall pay all tazes, amessments and olher charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and ground rents, if any, st Lender's optioh in the manner provided

under parsgraph 2 hereof ot by Borrower ‘making payment, when due, dircetly to the payee thercol, Borrower shall promptly.

- fumish Lo Lender all nolices of amounis due wnder:this parsgraph, and in the event Borrower shall make payment directly,

Borrower shall promptly fumish to Lénder reccipts evidencing such- payments, Borrower shall promptly dischargo sy lien which
has priority aver this Mortgage; provided, that Borrower ehall not be required to discharge any such lien a0 long as Borrower shall
agree in writing to the payment of the obligation securéd by such lien in n manner aieeplable to Lender, or shall ia good faith
contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforegment of the Lien
ot forfeituro of the Property or any part therea, R ) : '

. Hasard Insurenes, Borrower shall keep the improvements now misiins or hereafter erccted on the Properly insured againgt

:‘[m by fire, hasards included within the term “extended coversge”, and such other hazasds as Lender may ‘require_and in auch

amounts and for such' periods as Leader may require; provided, that Lender shall not requiro that the amoust of such coverage
exeeed that amount of coverage required 1o pay the sums secured by this Morigage. R '
" The insurance carrier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided, that mych

provided under paragraph 4 hereof or by Borrower making payment, when due, direelly to the ineurance carmier.

- approval ahall not bo unreasomably withheld, Al premiums on insurance policics shall bo paid at Lender's option in tho manner

-2 hereol, then to interest payable on the Note i}nd on Future Advances, if any, and then to the prineipal of the Note and to the "
N PR N S - . .

- on thy day moathly installments of principal-and intetest are payablo under the Note, until the Nota is paid in full,  sum (hersln . ¢ - |

¢

- All Insurance policics and renewals tiercof, shall be in form aceeptable to Lender and shall inclads standard mortgage case .

in favor of and in form acceptable to Lender. Tender thall have the'right to hold the palicies and rencwals thereof, and Borrower
shall prorptly furnish to Lender all reewal notjces and.all feceipta of paid premiuma, In the event of loss, Borrowert ehall give
prompt noties (o the insurance earrier and Lender, and Lender may maks proof of loss if not mado promplly by Borrower,

" Unloes Lender and Borrosier otherwise agrea-in writing, jnsurasice proceeds thall be applied ta restoration or repalr of the
Property damaged, provided such restoration OF pepiair s economically feasible, Borrower shall have the right to effect mino? repairs

o the Property with tho insurer's approval and receive payment (herefor, If Borrower and Lender are unable to agree whether such

testoration or repair woukd be eeonomiceally feasible, the ddetermination ‘of ecanomic foasitllity shall Bo made by independent i
appraisal at Lender's expensé, 1f surh restoration or. repair is not economically feasible, the insurance proceds shal he applied to -
the sums seured by thin Morigage, with the cxcess, il any, paid 1o Barrower, I the Property ia abandoned by Borvawer’ or if
‘Barrower fails 1o respond to Lender within 30 day after notice by Lender lo Borrower that the Insurance carvier offers 16 ettle
s claim for jnsurance benefils, Tender iy authorized to collect and applyhe insirance proceeds st Lender's option either to restorae
Uott or repair of the Property or 1o the sums eccured by this Mortgage., ... . o . P e

. Unloss Lender and Tlorrower otherwise agres in wriling, any.such'spplication of proceeds 1o prineipal shall it extend or
postponp tha duc late of the monthly instaliments referred to in paregraphs 1 and 2 hereof or change the amount of such fnstall

anco policics and in and 10 the proceeds thereo! resulling from damage to the Property prioe to the sale or umﬁ!.sillon,dull pam fo

Lender to'the,extent of the sums secured by this Mortgago immedistely prior to such sale or sequisition,

&, Proservaion and Melntenanch of Propertyi Locsebolds Condomlaiims, Borrowey shall keep tho Propery. tood repair

and shall not permit or commit waste, impairmaent, or delerioration of the Property and shall comply with tha providons of any

lease, if this Mortgage {s on & leaschold, If (his Morigage.is od a condominium unit, Borrower chall perform all of Borrowery
obligations under tho declamtion of condominium of roaster decd, the by-laws and trgulations of the eondominium- project and

constituent documents,” - - ’

7. Protaition'of Lender's Becurity, 1f Borrower falls'to petform the corenants and'igreements tontalned in this Mortgags, or
il any setion or procecding is commenced- which materisily alfects Londer'-interest in-the Property, including, but not limited {0,
eminent domain, insolvency, code enforcement, or arangements of proceedings involving a bankrupt or decedent, then Yeoder at
Leoder's option, upon notice to Borrower, may make such appearances, disburee such sums and take wuch action a4 ia"necesmiry to
protect Lender's intereet, inchuding, but not limited to, disbursement of reasonsble dttorney's fces and entry upba the Property to
rmake repairs. Any amounts dishumed by Leoder purieant 1o, his paragraph 7, with ialersst therroa, shall become additional indebt-
dnuofnmom‘wcdbythhuml{nk‘uﬁghqmmd Lender agree 10 other terma of payment, mich amounts shall be

payable upoa nolire from Lender.to Horrower requesting payzient theeol, aad ahill bear inkerest froum the date of disburseiment at

the rata stated in.the Note tniem payment of ‘interest i¢such rate would be contrary o applicable lav, Ja" whicke event much -

* amounls shall bear ifiterest at ihe highet rata mmubynwﬁgbh_hq.'_ﬂothhc contalned in this pazagraphis require.-
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