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satisfactory 'to the mortgagee gthhg a11J;ngﬁtange‘parigieajghall'ba held by
and. ghall be fot]theiboﬂhfit?of,;qnd?f;rqt.phygbla.ihfcaae=of logs to the :
mmmwmﬂuumﬂmmwmnmummmmmhmmwp
pqllcy,ja'ﬁqw-gpd[shfficién;;policy :qltdké the place of the one 80'expiring -
shall ba,‘délive’re’d'.‘:tg-the'-_l'lqrtgqgea.‘- The Mortgagor hereby assigns to the o
Mortgagea all nioneys. recoverable under each such policy, and dgrees that fn- - -
the -event of a.loaq:thqlampﬂp:'collectad'hndér,any,pOiicy of fnsurance on'

; , at‘tha‘bption‘of'fhe.ﬂor;sggee, be applied by.the Hortgages

” upon-any indebtedness and/or obligation speuyred hereby and in such order as
- Mortgagee may détermine; or said apount or any portion thereof may, at the
- option of the Mortgagee, either be used in replacing, repairifg or restoring

.thg-improvempﬁts partially ot totally dgst;oyed,tpga‘cqnqitionjnatlsfactory o
'to gaid Mortgagee, or be released to the Mottgagor in either dof which events
‘tha Mprtgagee shall not be obligated to-see to the proper application thereof;

- nor ghall ‘the emount so released or used be deemed a paynent on any indebtendess
. secured hereby, ‘The Mortgagor hereby appoints the Mortgagee attorney irre-
“*’voedble of the Mortgagor to assign each such policy in the event of foreglosure

| - oﬁ-:hig‘mortgqge. In tha.event_the'Hortsagor shall at any time fail to keep
- . the buildings and improvements on the property* insured as above provided, then

.+ the Mortgagee may cause the sape to be insured and refmburse itself for the
", premiun, with interest, “under this mortgage; or the Mortgagee at its elettion

*lj'iuny on_guthfa@lupe]declpra'the!ert due and institute foreclosyre proceedings.

AND 1T 15 FﬁRTHEﬁ AGREED, "that aaid'Hbrtgagor, ifs successors and

- agqigﬁn, shall pay promptly-all taxes assessed and chargeable against said

© property, and fn default thereof, that the ‘Holder of this mortgage may pay the

- 8ame, and such payment shall become a part of the debt secured by this mort-

gege, whereupon the entire debt gecured by this mortgage shall immediately
become due:and ‘payable, if the Mortgagee shall go elect,

~ In case of default in the payment of any part of the pricipal in-
debtendess, or Of any part of the interest, at the time the same becomes due,
or in the case of failure to keep {nsured for the benefit of the Mortgagee
the houses and buildings on the prenises againat fire and tornedo risk, and
other casualties or contingencies, as herein provided, or in case of fajlure

to pay any taxes or assessments to become due on said property within the time

- required by law; in edther of gaid cages the mortgagee shall be entitled to

declere the entire debt due and to institute foreclosure proceedings, And
aleo {n the event the construction of the improvements on this property is
abandoned or cease for any reason for a period -of 15 days,

, The Mdrtgagor will‘ keep and maintain sald premises and every part
thereof with buildings, fixtures and machinery and appurtenances in thorough
‘repair and condition and from time to time make'all needful and proper re-
placements so that gaid buildings, fixtures, machinery and appurtenances will
at all times be in good condition, £it and proper for the respective purposes
for which they were originally erected or {nstalled.
Ry

The said Mortgagor covenants to keep and perform all of the covenants,
agtecmants, and conditfons to ba kept and performed by the lessor under any and
all leases now or hercafter covering the mortgaged property, or any part thercof,
In event of default under any such lease by reason of tho failure of the Hort-
8agor to keep or perform one or more of the covenants, agreements or conditions
thereof, the Mortgagee is hereby authorized and tompowered, and may at its option,
remedy or’cure any such defeult, end further, the Mortgagee may, at {ts option,
and in its sole discretion, pay any sum of mondy deemed nccossary by {t for the
performance of said covenants, agrecments and conditions, or for the curing or
removal of any such default, and incur all expenses and obligations which it

may consider necessary in connection therewith. Any and all sums go paid by

the Mortgagee, as herein provided, with fnterest thercon at the rate of 2]

per anuum, shall be part of the {ndebtedness secured by this mortgage and a

lien upon the mortgaged property and shall with interast as aforesaid be re-
paid by the Mortgagor to the Hortgagea forthwith upon demand,




