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stisfactory -to:the mortgagee; thet-all insufance policies shall be bold by -
nd-.shall -be: for the benefit of, and. £iret payable in case of logs to the : .
. Hortgagee, and that at Iéast fifteen days before the expiration of esch such
pokicy, ‘s mev and sufficiefit policy to take the placa of the:one so expiring =~ - -
_shall’ be'delivered to the Mortgagee, The Mortgagor hereby assigns to the = . - -
‘Mortgagee all moneys xecoverdble under each such policy, and agrees that in o
 the event of a loss the emount collected under any policy. of ‘fnsurance on a
said property may, at’the’option of the Mortgagee, be-applied by the Mortgages
upon any indebtedness and/or obligation secured hereby and in such order as
Hortgageo may determine;; or said amount or any portion thereof may, at the.
option of the Mortgagee,-either be used in replacing, -repairing. or restoring
' .the improvements partially or totally destroyed to & condition satisfagtory
_ to said Mortgagee, or be released to the Hortgagor in either of which events =
"the Hortgagee shall not be obligated €o see to the proper applicatfon thereof;
' nor ghall the amount so released or used be deemed a payment on any indebtendess
. secured hereby, - The Mortgagor hereby appoints. the Mortgagee attorney irre- . -
-+ -vocable of the Mortgdgor. to assign each ‘such ‘policy in-the event of foreclosure
-~ .of this mortgage. :In the event the Mortgsgor shall at any time fail to keep
the bufldings and improvements on the property ‘insured as above provided, then
the Mortgagee may cause  the same to be insired and reimburse itself for the .
' premium, with {nterest, under this mortgage; or'the Mortgagee at its election
.7 may on such failure declare the debt due and institute foreclosure proceddings.

" AND I1T'I3 FURTHER AGREED, that said Mortgagor, its successors and
assigns, ehall pay promptly all taxes assessed and chargaable against gaid
property, and in default thereof, that the holder of this mortgsge may pay the
same, ard such payment ‘shall become a .part of the debt secured by this morte
gage, whereupon the entire debt .secured by this mortgage shall irmediately

" become due and payable, if the Mortgagee shall so-elect,

I In-case of default in the payment of any part of the pricipal in-
7n.i.--debtendass, or of any part of the interest, at the time the same becomes due,
..." or in the case of failure to keep insured for the bemefit of the Hortgagee

the houses and buildings on the premises against fire and tornado risk, and

other casualties or contingencies, as herain provided, or in case of failure

to pay any taxes or assessments to become due on said property within the time
required by law;. in either of said pases the mortgagea shall be entitled to

~declare the entire debt due and to institute foreclosure proceedings, And
algo in the event the construction of the improvements on this property 1is
abandoned or cease for any reason for a period of 15 days,

The Nortgagor will keop and maintain said premiscs ond every part
thereof with buildings, fixtures and machinery and appurtenances in thorough
repair and condition and from time to time make all needful and proper re-
placements so that said buildings, fixtures, machinery and appurtensnces vill
at all times be in good condition, fit and proper for the respective purposes
for vhich they were originally erected or installed.

The said Mortgagor covenants to keep and perform all of the covenants,
agrecments, and conditions to be kept and performed by tha lessor under any and
all leages now or hereafter covering the mortgeged property, or any part thercof,
In event of default under any such lease by reason of the failure of the Mort-
gagor to keep or perform one or more of the covenants, agreements or conditions
thereof, the Mortgagee s hereby asuthorized and empovered, and may at {ts option,
remedy or cure any such default, and further, the Hortgagee may, at its option,
and in its sole discretion, pay any sum of money deemed necessary by it for the
performance. of said covenants, agreemants and conditions, or for the curing or
temoval of any such default, and {ncur all expenses and obligations which it
my consider tecessary in connection therewith., Any and all sums so paid by
the Hortgegee, ss herein provided, with interest thereon at the rate of 79
per annum, shall be part of the indebtedness secured by this mortgage and a
lien upon the mortgaged property and shall with {nterest as aforessid be re-
peid by the Mortgagor to the Mortgagee forthwith upon demand.
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